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1. OBIIUE MMOJIOKEHU S

1.1. Hacrosmuii «llopsmox omnpeneneHuss HWHBECTUIHMOHHOTO mpoduis Kiuenrta npu
OCYILECTBIICHUH WHIUBHIYaJIbHBIM TNpeanpuHuMatenem [ompronar [laBaom AnzapeeBnuem
JESTEIIbHOCTH 10 MHBECTHUIIMOHHOMY KOHCYJIbTHpOBaHUIO» (nanee - Ilopsnok) paspaboraH B
COOTBETCTBUM C 3aKOHOAATesbCTBOM Pocculickonn denepanuu, HOpMaTUBHBIMU akTaMu banka
Poccun, mpaBunamMu M CTaHIapTaMu CaMOPEryJMPYeMOW OpraHu3alud, YIEHOM KOTOpPOM
SBISICTCA HMHIUBUAYAJIbHBIA mpennpuHumarensb [ompuonar IlaBenm AmnapeeBuu (naee —
VHBECTUIIMOHHBIH COBETHHK).

[Topsmox Bkitoyaer B ceOsi MeponpusiTHs HBECTUIIMOHHOTO COBETHUKA IO OIPEICIICHUIO
WuBectunmonnoro mnpoduns Kimenta u mnepeueHb CBeleHUHM, HEOOXOOUMBIX IS €ro
onpezeneHus, 1Jid Leneil npegocrapieHus Takomy KimeHTy MHAMBHUlyallbHbIX HHBECTULIMOHHBIX
PEKOMEHJAIHA.

1.2. VlHBeCTULIMOHHBIA COBETHUK BHECEH B EMUHBIN peecTp MHBECTHLIMOHHBIX COBETHHKOB B
cootBeTcTBUH ¢ DenepanbHbIM 3aK0HOM 0T 22.04.1996 Ne 39-D3 «O prIHKE IEHHBIX Oymar.

2. TEPMUHBI U ONPEAEJIEHUSA

AHKeTa — JOKYMEHT Ha OyMa)XHOM HOCHTENIC WJIH B D3JEKTPOHHOH (opme, 3aroiHseMbIi
Knuenrom u copepkamuii nHGopMaiuo, Heo0XoAuMyro A onpezeneHust IHBeCTULIMOHHOTO
npoduns Knuenra.

JloroBop 00 MHBECTHIHOHHOM KOHCYJIbTHPOBAHHHM — JIOTOBOP, B COOTBETCTBHU C KOTOPHIM
VIHBECTUITMOHHBIA COBETHHK TpeAocTaBiseT KIMEHTy WHIWBUAyalbHBIC WHBECTUIIHOHHBIC
PEKOMEHIAIINH.

O:xuaaemMasi AOXOAHOCTB - JOXOJHOCTh OT COBEPILEHUS CIEJIOK C LIEHHBIMH OymMaraMmu U (WjM)
3aKJIFOYEHHS JOTOBOPOB, SIBISIONIUXCS MPOU3BOJHBIMM (DUHAHCOBBIMH HMHCTPYMEHTaMH, Ha
KOTOPYIO paCCYHUTHIBACT KimenT na HWHBCCTUIIMOHHOM T'OPHU30HTCE.

JlonmycTHMBII PHCK — TpeleNbHbI ypOBEHb pHCKa BO3MOXKHBIX YOBITKOB, CBS3aHHBIX C
COBEpUIEHHEM CJIEJIOK C IIEHHbIMU OymMaramu M (WJM) 3aKJIIOYEHHEM JI0TOBOPOB, SBISIOLINXCS
NPOM3BOJHBIMU  (PMHAHCOBBIMM ~ MHCTPYMEHTaMH, KOTOpBIH  CIIOCOOEH MpPHUHATH Ha
MHBECTUIIMOHHOM ropu3oHTe KimMeHT, Bastonuiicss HeKBaIu(pUIIMPOBAaHHBIM HHBECTOPOM.

Benmuunna JIOHyCTI/IMOFO pucka i KJ’H/IeHTOB, SIBITFOIIHUX CA KBaJ'II/I(l)I/IHI/IPOBaHHI)IMI/I
HHBCCTOpaMUu, HC OMPCACIISACTCH.

NHBeCTMUMOHHBII TOPU3OHT - MEPUOJ BPEMEHH, 3a KOTOpPbIA ompenenstorcs Oxupaemas
noxoaHocTh U Jlomyctumsiil puck Knuenra.

I/IHBeCTI/II[I/IOHHOC KOHCYJbTHPOBaHHE - OKa3aHuc I/IHBCCTI/II_[I/IOHHBIM COBCTHUKOM
KOHCYJIBTAIITUOHHEBIX YCIIYI' B OTHOIICHUH ICHHBIX 6YMaF, CACJIIOK C HUMHU U (I/IJ'II/I) 3aKJIIOYCHUA
A0roBOPOB, SABJIAIOIIUXCA MMPONU3BOAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAaMU, nyTeM
npeaoCTaBJICHNUA HHAWNBHUAYAJIbHBIX HHBCCTUIMOHHBIX peKOMeHHaHHfI.

HNuBecTuumnonnsblii npodguiab Kiauenra — copokymHas nHbopmaIus, BKIFOYAOIIAs:

. OxunaemMyto 10X0IHOCTb;
. HNHBeCTUITMOHHBIN TOPU3OHT;
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. Jonyctumbli  puck, B ciaydyae ecau  KimeHT He — ABisieTcs
KBaJIM(DULIMPOBAHHBIM HHBECTOPOM.

KaneHnT — pusnueckoe win 10puaInYecKoe U0, 3aKIIounBIlIee ¢ IHBECTUIIMOHHBIM COBETHUKOM
JloroBop 00 MHBECTUIIMOHHOM KOHCYJIBTHPOBAHWH, B paMKax KOTOporo HHBeCTUIIMOHHBIN
COBETHUK OKAa3bIBA€T €My YCIYrd IO MNPEJOCTaBICHUIO WHIWBHUIYAIbHBIX WHBECTULIMOHHBIX
PEKOMEHJALIHA.

KBaiunpuuupoBaHHblii HHBECTOP — JHMIO, OTBEUaloliee TPeOOBAaHUSAM, YCTAHOBICHHBIM
®denepanbHbIM 3aKOHOM OT 22.04.1996 Ne 39-D3 «O pbrIHKE IEHHBIX OymMar» U YKka3aHueM banka
Poccun ot 29.04.2015 Ne 3629-Y «O npusHaHuu Ul KBATH(PUIHMPOBAHHBIMH MHBECTOPAMU U
MOPSIKE BEJCHHS peecTpa JIMLI, TPU3HAHHBIX KBATH(QHUIIMPOBAHHBIMUA HHBECTOPAMMU.

Ioprdens Kanenra - npunauiexamue KireHty neHHble OymMaru u J€HEKHbIE CPEICTBA (B TOM
quciie B MHOCTPAHHOM BaJItOTE), €ro IpaBa (TpeOoBaHus) U 0053aTeNIbCTBA U3 C/IEIO0K C LIEHHBIMU
Oymaramu, JOrOBOPOB, SIBJISIOLIMXCS MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTpyMeHTamu. Ilpu
IIPEIOCTABICHUN VHJAUBHUYyaJIbHBIX MHBECTULIMOHHBIX  pexkoMmeHmauui  Kiouenram
VHBECTUIIMOHHBIA COBETHHK Y4YuTHIBaeT ToibKO [loprdens Kimenra, cpopmupoBaHHBIN B
paMKax COOTBETCTBYMOLIEro JloroBopa 00 MHBECTULIMOHHOM KOHCYJIbTUPOBAaHUH, YKa3aHHOI'O
Kmuenrom. Muble aktuBel u [loprdenn Kimenta npu mnpemocTaBieHHMH WHIWBUAYATbHBIX
MHBECTULMOHHBIX PEKOMEHALUI HE yUUTBIBAOTCS.

3. HOPAAOK ONPEAEJEHUA UHBECTULHNOHHOI'O NPO®UJIA KIIMEHTA

3.1. VYcayru VHBECTHMLIMOHHOTO KOHCYJbTUPOBAaHUS OKa3bIBAIOTCA TOJbKO KimeHnrtawm,
3aKJIIOYMBIINM J[oroBop 00 MHBECTHMLIIMOHHOM KOHCYJIBTUPOBAHUH, TIIOCIE TPOXOXKACHUSL
KnuentoMm mnpouenypsl omnpeneneHus ero VHBECTUIIMOHHOTO MNpoduias B COOTBETCTBHM C
HactoammM [lopsinkoM u nosmyuenus cornacust Kimenra ¢ npucBoeHHbIM eMy THBECTUIIMOHHBIM
npoguiem.

3.2 VIHBeCTHMIIMOHHBI  COBETHHMK  pa3pabaTbiBaeT AHKETY 1[0  HHBECTULIMOHHOMY
npodmimpoBaHuio KiueHToB ¢ yueToM TpeOGOBaHUN perylupyrouX OpraHoB U CYIECTBYIOMINX
PBIHOYHBIX MpakTUK. llenpio aHKeTHpoOBaHMS SIBISETCS IOJydeHue cBeaeHuil o Kimenre,
MO3BOJISIOIINX BBISIBUTH:

. WHBECTUIIMOHHBIE 1Ieu KinenTa, Bkiouast OkuiaeMyro T0XOIHOCTh;
. Jlomyctumblit puck (pUcK, KOTOpbIi ciocobeH Hectu KineHT);
. MHBECTUIITMOHHBIN TOPU30HT.

3.3. VIHBeCTUIIMOHHBIM COBETHMKOM pa3pabaThIBarOTCS AHKETH 10 WHBECTHIIHOHHOMY
npodumupoBanuio mist 3 (Tpex) TumoB KIMEHTOB, HE SIBISIOMUXCS KBATH(PUIIUPOBAHHBIMHU
WHBECTOpaMU:

. ¢bu3nueckue IMIa;
. IOPUINYECKHE JINLIA;
. IOpUIMYECKHE JTUTIA - HEKOMMepUeckue opranuzanuu (nainee — HKO).

AHKETBI COJep)KaT BOIPOCH], MO3BOJIAIOIINE TMONYYUTh CBEACHHUS O BO3pacTe (TONBKO IS
q)HSquCKHX J'H/III), HNHBCCTUIIMOHHBIX ICIIAX U CIIOCOOHOCTH HECTH PUCK, MHBCCTUIIUOHHOM
OTIBITE W 3HAHMSIX, a TaKKe 0 (PrUHAHCOBOM MosoxkeHnn KimeHra.
B nensax onpenenenus MuaBecTuiimonHoro npodris KiveHTa aHamn3y MOJIeKaT CISIYIOIHe
CBEJICHUS:

. BO3pacT (TOJBKO JJIs1 (PU3UUECKUX JIUIT);

* HMHBCCTUIIMOHHBIC IICJIN,
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. IIJIAHUPYEMBIN CPOK MHBECTUPOBAHUS CPEJICTB;
. OsxupaeMast JOXOTHOCTE;
. CBEICHMSI, II03BOJISIOLIME OIPEAEIUTh CIOCOOHOCTH M T'OTOBHOCTH
Knuenra Hectu yObITKH;
. 3HaHuA U onbIT KinenTa (st ropuanueckux nn 1 HKO — 3Hanud u onbit
JMLA, TPUHUMAIOLIET0 HHBECTULIMOHHBIE PELICHHUS);
. CBeIeHUS O (PMHAHCOBOM ITOJIOKEHUH:

— Ui GU3NYECKUX JIML — IPUMEPHBIE CPEIHEMECSIUHBIE I0X0/1bl/pacXo/ibl 3a nocieanue 12
(IBeHAIIaTh) MECSIIEB, CBEACHUS O COEPEIKEHUSIX, HHBIE CBEIICHUS;

— JUId IOPUAMYECKHMX JIMI — COOTHOIIEHHWE YHUCTBIX aKTUBOB K OOBEMY CpPEJICTB,
IpEeNoiaraéMbIX K ”HBECTUPOBAHHIO, HHbIE CBEJICHMS,;

— a1 HKO — o0bem (pa3mep) akTUBOB, INIAHUPYEMBIX K HHBECTUPOBAHUIO, INIAHUPYEMast
NEPUOIMYHOCTh BO3BpaTa aKTUBOB U3 OOIIEH CyMMbl MHBECTHIIMOHHBIX CPEJCTB, WHBIC
CBEJICHMUSL.

WHBECTUIIMOHHBII TOPU30HT omnpezaensercs HBECTULIMOHHBIM COBETHHKOM KakK CpOK, Ha
KOTOPBII npousBoauTcs pacuer OxunaemMoit 1oxonHoctd U Jlomyctumoro pucka. Jias nenei
JIOCTUXKEHHUSI COMOCTAaBUMOCTU JIOXOJAHOCTM M pPHUCKA IO Pa3IUYHBIM HHBECTULMOHHBIM
npoayKTaM VIHBECTUIIMOHHBIN FOPU30HT yCTaHABIMBAeTCA MIHBECTUIIMOHHBIM COBETHUKOM, KaK
IIpaBUJIO, Ha ypoBHE 1 (OJMH) KaJleHAapHBIH roI.

3.4. NuBecTnumonHbIi npodmis Kiuenra onpeaensieTcss HA OCHOBE CBEICHUH, MOTYIaeMBIX OT
KnuenTa gusnyeckoro nuia - no AaHHbIM AHKeTHl cornacHo [Ipunoxkenuto Ne 1, ot Kinenra
IOPUIMYECKOrO Julia - 1Mo AaHHBIM AHKeThl coryiacHO [Ipunoxenuto Ne 2 n ot Knuenta HKO -
1o 1aHHBIM AHKeETHI corsiacHo [Ipunoxenuto Ne 3 k Hactosimemy [opsiaky.

VIHBECTUIIMOHHBII COBETHUK HE OCYIIECTBISICT MPOBEPKY JIOCTOBEPHOCTH UHGOpMAIUH,
ykazanHoil Kinentom B Ankere. Ilpu noanucanuu AHkeTbl KiMeHT yBenoMisieTcss O puUCKe
MPEIOCTaBICHUsI HEJOCTOBEpHON uWHoOpManuu i ompeneieHus ero HBECTHUIIMOHHOTO
npoduis, KOTOPBI MOXKET IMOBJIEYb 3a COOON HEKOPPEKTHOE orpenaenaeHue VMHBeCTUIIMOHHOTO
npodwis Knuenra.

3.5. Ilo pe3ynbTatam aHanusa nHGpopmanuu o Kinenre MHBECTULIMOHHBIN COBETHHUK OMpeAesieT
WNuBectuimonnbiii npoduip Kiuenta. BapuanTel 0TBETOB Ha BOHPOCHI AHKETHI HMEIOT
pas3JINYHbII BeC ¥ Bce 0aibl CYMMHPYIOTCS B 3aBUCIMOCTH OT BbIOpaHHBIX KieHTOM BapuaHTOB
OTBETOB.

B 3aBHCHMOCTH OT CyMMbI HabpaHHBIX B AHKeTe 6amtos’ Musectunmonnomy npoduio Kimenra
IIPUCBAMBACTCA OJMH U3 CICAYIOIIMUX CTaTYCOB:

. KOHCEPBATUBHBINA TPODIIIH;
. YMEPEHHBIH MPoQuIIb;
. arpecCUBHBINA MPODUITH.
HaBecTUIMOHHBIN Cymma Gajiios
CyMMa 6aJ'IJ'IOB II0 UTOramM 3aIllOJTHCHUA CyMMa 6aJ'IJ'IOB II0 HUTOraM 3aIllOJIHCHUA
npoduie
AmnkeTsl KITHeHTOM-(U3UIECKUM JTUIIOM AHkKeTbl KIIMEeHTOM-I0pUJINYECKUM JINLIOM
KoncepBatuBHbIil | 70 7 BKIIOYHUTEIHHO IO 2 BKIIIOUHUTEILHO
YMepeHHBI oT 8 10 15 BKIIOYUTEIBHO oT 3 10 17 BKIIOYUTENBHO
ATrpeccuBHBIN ot 16 u 6osee ot 18 u 6onee

Omnpenenenne MuBecturmonnoro mnpodwis KiueHTa Takke HAOpSIMYIO 3aBHCUT OT TaKUX
KaTeropuil KaK OXKHaaemasi JOXOAHOCTh W MPUEMIIEMBIM PHUCK. J[0XOTHOCTh M PUCK SIBISIOTCS
B3aMMOCBSI3aHHBIMU KaTeropussMu. HeoOXOauMO y4YUTBIBaTh, YTO BBICOKAS JOXOJHOCTH
HaIpsSIMYIO CBf3aHa C pUCKaMu Oosiee BBICOKMX MoTepb. COOTHOILIEHHE PUCKA U JTOXOAHOCTH

1 HOpSIZ[OK MIPUCBOCHUS U BEC 0aJIoB IIpU aHKETUPOBAHUU ONIPEACIIACTCS VHBECTUITMOHHBIM COBETHUKOM.
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0OBSICHSAET, YTO, YeM OOJIbIIIE PHUCK, TeM OOJbIlle MPUObUIb, U YeM MEHbBILE PUCK, TEM MEHbIIE
noxoaHOCTh. B mporecce onpenenenus MuaBectunmonnoro npoduis Kimenra TaBecTHIIMOHHBII
COBETHHUK TAKXKE aHAIM3UPYET TAaKOU MOKa3aTelb, KaK MPEI0JIaraeMblii CPOK MHBECTUPOBAHMUSL.

KoncepBaTuBHbIii npoduib mnpexae BCero NoJapa3yMeBaeT KOHCEPBATUBHBIE HHBECTUIIUU.
KoHcepBaTuBHBIE WHBECTHIIMH MPEIOJIATAIOT BHIOOP aKTUBOB, HMEIOIIUX HHU3KUE PUCKH IPU
JIOCTaTOYHOM JOXOJIHOCTU M, KaK CIIEACTBHE, HE OOJaJaloluX 3HAYUTEIbHBIM MOTEHLHATIOM
pocTa PHIHOYHOM CTOMMOCTH W OTPAaHUYECHHUSI MO KOHIEHTpAIMu PUCKOB B KauecTBe akTHUBOB
BBIOHMPAIOTCS FOCYIapCTBEHHBIE OOIUTAIIMH, AKIIUH YCTOMUMBBIX KPYITHBIX KOMIIAHUH, 00IUTrauuu
C BBICOKUM KPEJAUTHBIM PEHTHHTOM, aKTHBBI, 00J1a/1af011e HEOOIBIIOW BOIATUILHOCTHIO.

YMepeHHbli npoduiib noapasyMeBaeT BHIOOP ONTUMAIBLHOTO MPUOPUTETA UHBECTULIUN MEXKIY
arpecCUBHBIMHU U KOHCEPBATHUBHBIMU MHBECTUIIMOHHBIMU MHCTPYMEHTaMHU. J[OXOIHOCTh B TaKUX
MHBECTUIMAX OOBIYHO BBIIIE, YeM B KOHCEpBATUBHbIX. OHAa MOXET JOCTUTaTh JIOXOAHOCTH
arpecCUBHBIX MHCTPYMEHTOB, HO ¥ PUCK Y HUX TAK)K€ 3HAYUTEIIHHO BBIIIE, YEM Y KOHCEPBaTUBHBIX
WHCTPYMEHTOB U, KaK y arpECCUBHBIX HHCTPYMEHTOB MIPUCYTCTBYET BO3MOXKHOCTb 3HAYUTEIbHBIX
yOBITKOB. IHBECTOp rOTOB MPHUHATH HE3HAUUTEIBHBIN PUCK PaJl MOTCHIUAILHON JOXOAHOCTU U
JOTyCKaeT KojeOaHusi CTOMMOCTH KalluTala B KPaTKo- U CPEIHECPOYHOU MEpPCHEeKTUBE paau
MOTCHIMATBHOTO JIOXO0JIa, TP ITOM CTpaxys ce0s WHBECTHIMSIMH B HH3KOJOXOIHBIC aKTHUBBI
HAUMEHBIIIETO YPOBHS PUCKA.

ArpeccuBHbIi NpoUIb TPEANoNaraeT, 4YTo B COCTaBe NOpPT(desns HMHBECTOpA HAXOIATCS
BBICOKOJIOXOJIHbIE HHCTPYMEHTHI. [IpHOpUTET Takoro HHBECTOpa — MaKCUMajbHas JOXOTHOCTb.
OH roToB UHBECTUPOBATH B BLICOKOPHUCKOBBIC HHCTPYMEHTBI: aKI[MH, OOJIUTAIlUN MAJIBIX, CPETHUX
U HEKOTOPBIX KPYIMHBIX KOMIIAHUW, MPOU3BOJAHBIE (DUHAHCOBBIE MHCTPYMEHTHI ((pIOYEpCH U
OIIIMOHBI), aKI[MK HOBBIX BBICOKOTEXHOJIOTHYHBIX KOMITAHUH, IICHHBIC OyMaru pa3BHBAIOIINXCS
PBIHKOB U WHBIE MHCTPYMEHTHI. B arpeccHBHOM WHBECTHPOBAHUU OYEHb BEIHUK PUCK MOTEPU
3HAUYUTEITLHOMN YaCcTH, WJTH JIAKE BCETO KaruTasa.

YPOBHI/I O:xugaeMoii 10X0AHOCTH U BeJIHYHHDI I[Ol'lyCTI/IMOFO PUCKA B COOTBETCTBUHU C
HOpﬂ}lKOM onpeacJceHuss HHBECTUIIHOHHOTO l'lpO(l)I/I.]'lﬂ KJIHEHTA

bazoBas BanoTa (hrHAHCOBBIX HHCTPYMEHTOB: Py0ub
KoncepBaTtuBHbIi | YMepeHHbII ArpeccuBHBIH
npopuib npopuib npopuib
NuBecTHIIMOHHBII 1roxa 1roxa 1roxa
TOPH30HT
O:xunaemast 0 16% 10 20% o 30%
JO0XOJTHOCTH
Beanuuna YpoBeHsb prcka VYpoBeHb prucka | VYpoBEHb pHcKa
JIONYCTHMOI'0 PHCKa COCTaBIISICT COCTaBJIAET COCTaBIIACT
(m1s  Kimenros, HE 10% He Oonee 25% 50%
SABJIAOIUXCS
KBaTH(DUIIMPOBAHHBIMHU
HUHBECTOPAMH)
bazoras Bamora GpuHaHcoBBIX HHCTpYMeHTOB: Josmap CIHIA
HNHBeCTUIIMOHHBIHI 1 roxn 1 rox 1 roxa
TOPU30HT
O:xngaemast o 7,5% mo 12% 1o 19%
J0XOHOCTh
Besununna YpoBeHb pucka YpoBeHb pucka YpoBeHb pucKa
JAONYCTHMOI0 PHUCKA cocraBisgeT 5% COCTaBIIIET HE cocrasisieT 35%
(mna KnmneHnToB, He Oonee 20%
SIBJISTFOTIIUX CST
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KBAIM(DUIMPOBAHHBIMH
WHBECTOPAMH)

3.6. JInsa KnuenTos, SBISIONIMXCS KBATU(UIMPOBAHHBIMU WHBECTOpaMH B cuity DepepanbHOro
3akoHa OT 22.04.1996 Ne 39-®3 «O pbiHKE IIeHHBIX Oymar», VHBECTHIIMOHHBIN NpPOhUIL
Knuenra ompenensiercss kak «KanupuuupoBaHHBI HMHBECTOP», C YYETOM CBEACHHUH O
MPEANOJaraéMoM CpOKEe HHBECTUpOBaHMS U OxugaemMoll JOXOAHOCTH, Ha KOTOPYHO
paccuuThiBaeT KiIMEeHT Ha yCTaHOBJIEHHOM MHBECTULIMOHHOM ropu3onte (IIpunoxxenus NeNe 4,5
Kk Hactosmemy [lopsinky). Jlnst menmeil MOCTHXKEHHS COMOCTAaBUMOCTH JOXOJTHOCTEH IO
pa3jIMyYHbIM  NPOAYKTaM, JIHBECTMIIMOHHBIM COBETHUK YCTAHaBIMBAET, KakK IPaBUIIO,
cTaHJapTHBIA HBECTUITMOHHBINA TOPU3OHT — | (OMH) KaJICHIaPHBIHN TOJI.

3.7. Tlony4yennblii o pesynbraTtam aHanmsa uHGopMmanuu o Kinuente ero MHBECTHUIIMOHHBIN
npodwis ykassiBaeTcs B CrnpaBke 00 MuBectunimonnoM npoduiie Kinmvenrta, cocTaBieHHOM 110
dopme Hpunoxenunit NeNe 6,7 x mHactosimemy [lopsiaky. CripaBka 06 MaBecTuiimonnom npoduie
Knuenra noanuceiBaercss VHBECTHMLIMOHHBIM COBETHMKOM M mpeznocTasisiercs KimeHTy B
OymakHO# (hopMme uiTh B hopMe 3JEKTPOHHOTO TOKYMEHTA.

3.8. CnpaBka 06 MuBectunimonHoM npoduie KimeHnTta coaep uT cieayonryro HHPOPMAITHIO:

. WNuBectunmonnslit npoduis Knuenra,

. cBenieHus 00 MIHBECTUIIMOHHOM TOPU30HTE;

. cBeaenust 06 OxxugaeMon JOXOTHOCTH;

. ceenenuss o  Jlomyctumom  pucke (ecnmm  Kiment — siBisercs
HEKBaU(UIIUPOBAHHBIM HHBECTOPOM);

. pexkomennanuo Knuenty yBenomisith IHBECTUIIMOHHOTO COBETHHKA 00

W3MEHEHMSX CBEACHHUI O Knuenre.

3.9. Ankera nns onpezaenenus MuBectunmonHoro npoduis Knuenta siBisercs HeoTheMiIeMOn
yactbto CripaBku 00 MHBecTuiimonnom npoduiie Knuenra.
JIuiom, ymOJHOMOYEHHBIM IMOJAIMUCHIBATh, B TOM YHCIIE JIEKTPOHHON moanuckio, CrnpaBky o0
WuBectuiimonnom npoduine KineHTa M WHbIE JOKYMEHTHI B paMKaX HWHBECTHIIMOHHOTO
KOHCYJIbTUPOBaHUs, sBisieTcsd VIHBECTUIIMOHHBIN COBETHUK.

3.10. HHBeCTHUIIMOHHBIA COBETHHUK OCYIIECTBISIET TMPEIOCTABICHUE WHAUBUAYATbHBIX
MHBECTUIIMOHHBIX PEKOMEHIallui MTPH YCIOBUU MOJydeHHs cornacus KimenTa ¢ onpeneneHHbIM
nisi Hero MuBectunmonneiM mnpoduiem. Cormacue KiueHTa ¢ oOnpefeneHHbIM JJisi HEro
MHBeCTUIIMOHHBIM  mpoduiieM BbIpaxkaercs B (opMme MOAMHMCAHUS MPEIOCTABICHHOM
WNuBectunmonnsiM coBeTHUKOM CrpaBku 00 MuBectunmonnom mpodmie Kinmenra, kak B
OyMa)XHOM, TaK U B DJIEKTPOHHOM BUJIE.

3.11. B ciiyuae Hecornacus Kinenra ¢ nprucBoeHHbIM eMy IHBECTUITMOHHBIM TPOHUIIEM U OTKa3a
B noamucanuu CrpaBku 00 WHBECTHIIMOHHOM mnpodwmie Kimenrta, ero MHBeCTHUIIMOHHBIH
npodMIb CUNTAETCS HE IPHUCBOEHHBIM, a yCIyr IHBECTUIIMOHHOTO KOHCYJIBTHPOBAHUS TAKOMY
KimeHnty He nperocTaBistoTCs.

3.12. VHBEeCTUIIMOHHBIN COBETHUK OCYIIECTBIsAET mepecMoTp HWHBeCTHIIMOHHOTO Tpoduis
Kinuenra B cneyrommx ciaydasx, HO He pexe OJJHOTO pa3a B IO

. n3MeHeHne cBeneHn o KimeHre, paHee mpeACTaBIEHHBIX —JUIS
ompezeneHus ero HBECTUIIMOHHOTO MPOQUIIS;
. BHECEHHE U3MEHEHUH B 3aKOHO1aTeNIbcTBO Poccuiickoit denepannu, B TOM

yucie HopMaTuBHbIe akThl banka Poccuu;
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. u3MeHeHne HBECTHIIMOHHBIM COBETHHUKOM (OPMBI/COACpKAHMS AHKET
st onpenenenus MuBectunmronHoro mnpoduns KnueHnrta, npuBeIeHHBIX B
[Tpunoxenusx NeNe 1-5 k nactosiemy [opsinky.

3.13. B cayyae u3MeHeHHMs CBOMX JaHHBIX KIHMEHT He3aMmeIMTeNbHO ofpamaercs K
WM HBECTUIIMOHHOMY COBETHHUKY B LIEJISIX IIOBTOPHOI'O IPOXOKAEHUS IPOLEAYPbI OIIPEIAECIICHUS €T0
NuBectunimonnoro npoguist. IloBropHoe onpenenenne MuBectunmonnoro npoduis Kiuenra
OCYILIECTBIISIETCS COMIACHO MPOLieypaM, IPUBEIECHHBIM B HacTosAwmeM [lopsaake.

3.14. VIHBeCTUIIMOHHBIN COBETHUK XpaHUT CrpaBKu 00 MHBECTUIIMOHHOM Tpoduie KiueHTor B
TEYEHUE CPOKa, YCTAHOBJIECHHOI'0 3aKOHOAATENbCTBOM Poccniickoit denepanun.

3.15. B ciydae HEOOXOOUMOCTH TIOJYYCHHUsS JIONMOJHUTEIbHON HWHpOpManuu s
omnpenenenus/yrouneans uBectunnonnoro npoduist Kinuenra, MIHBECTUIIMOHHBIN COBETHHK
cBs3biBaeTcs ¢ KiumenTtoM u mpeanaraeT MOBTOPHO OG(OPMUTH/IOMOIHUTH AHKETY JUIs
orpenenenus ero THBECTUIIMOHHOTO MTPOQUIIS.

3.16. UuBecTunmonusii npoduies Kinenra aeiicTByeT 10 MOMEHTA UCTEUEHUSI WIIM PACTOPKEHUS
3aKJIl0YeHHOro Jloropopa 00 MHBECTHMIIMOHHOM KOHCYJIBTUPOBaHHMHM, JUOO JI0 OHpeeseHHs
VHBEeCTUITMOHHEBIM COBETHUKOM KiHeHTy ero HoBOro MIHBECTHIIMOHHOTO TTPOdHIIS.

3.17. NuBectunmonnbiit mpoduis KitmeHnTa nouieskuT peryispHoi akTyanu3anuu. C 3Toi 1elbo
€XKeroHo, Mo 3ampocy VHBeCTMIMOHHOTO cOoBeTHHKA, KimeHT 00s3aH MOBTOPHO MpPONTH
npouenypy omnpenenenuss ero HMuBectunmonHoro mnpoduias. B mpoTuBHOM - ciiydae
VIHBECTUIIMOHHBII COBETHHK CUMTaeT paHee ompeaeneHHbli Kimenty WHBeCTHUIIMOHHBIHM
PO MOATBEPKICHHBIM.

3.18. Buecenue usmeHenuit B MHBecTHLMOHHBIA Npodmib KiueHta B CBA3M ¢ M3MEHEHHEM
3aKoHoAarenbeTBa Poccuiickoit denepanuu wiv CTaHAAPTOB CAMOPETYIMPYEMOM OpraHU3alui,
YJIEHOM KOTOPOH sBisieTCsl MIHBECTMLIMOHHBIM COBETHUK, OCYIIECTBIsAETCS VHBECTUIIMOHHBIM
COBCTHUKOM B CpPOKH, YCTAHOBJICHHBIC COOTBCTCTBYIOIIMMHW HOPMATHBHBIMH daKTaMW WU
CTaHJapTaMH.

3.19. O0 wusmenenuu HWuBectuunonHoro npoduis Kimenta MHBECTULIMOHHBIH COBETHUK
yBenomisier KineHnrta myrem HampaBieHus eMy noamnucasHoi CropaBku 06 MHBecTHIIMOHHOM
npodune Knuenra, cogepxaiiieil ero nepecMoTpeHHbI IHBECTUIIMOHHBIN TPOQPUIIB.

B cBoro ouepens, nmpu cornmacuum KimeHTta ¢ ompeneneHHbIM Juis Hero VHBECTHUIIMOHHBIM
npoduiieM, OH CO CBOEH CTOPOHBI TOJIMUCHIBAET W HAmpaBiseT yka3aHHyro CrpaBky 00
WNuBectunimonnom mnpoduine Knuenta VHBECTHULIMOHHOMY COBETHUKY (B OyMakHOM WIH B
AIIEKTPOHHOM BHUJIE).

4. ”HBECTUIIMOHHBIN MPO®NJIb KBAJIUGUIIUMPOBAHHOI'O HHBECTOPA

4.1. B xauecTBe JOMOJIHUTEIBHOIO cepBUca VIHBECTUIIMOHHBIM COBETHUK MOXET paHKMPOBATh
KnuenTos ¢ npoduinem kBanupuUIMpoBaHHOTO HHBECTOpA HA 3 (TPH) YPOBHS:

. KpamuduumpoBanusiii nHBecTOp: KOHCEpBaTUBHBIN;
. KBanudunupoBanuslii HHBECTOpP: Y MEpEHHBIN;
. KBanuguuupoBanHblii HHBECTOP: ATrpecCHUBHBIN.

42. Jlna uemeir cootHeceHus KiumeHToB, wuMmeronmmx VHBECTHUIIMOHHBIA  MPOGUIH
KBAJM(HUIHUPOBAHHOTO HHBECTOPA, C OJHMM M3 YKa3aHHBIX YpOBHeH, HBECTHIIMOHHBIHI
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COBCTHHUK BIIpAaBC 3alipalliiBaTb AJOMOJHUTCIIBHBIC CBCACHHA, ITOMHUMO 3HA4YCHMI O)I(PIIIaeMOP'I
JOXOAHOCTHU U CPOKOB MHBECCTUPOBAHUA.

5. ONPEJEJEHUE UHBECTUIIMOHHOI'O TOPU30HTA

5.1. IHBeCTUIIMOHHBIM TOPU30HT - MEPUOJ BPEMEHH, 3a KOTOPBIHA ompenernstores Oxunaemas
JIOXOIHOCTh U JlOMMyCTUMBII pUCK.

Hnsa kaxaoro Kimenta NHBECTULIMOHHBIA TOPU30HT OMNPENEIISIETCS HAa OCHOBAHWUU CBEIACHUU,
ykazaHHbIX KimmenToM it onpeenenns ero MTHBeCTUIIMOHHOTO MTPOQuIIs.

5.2. Jlns ueneil AOCTHMKEHUSI COIMOCTAaBUMOCTH JIOXOJAHOCTH M pHCKa IO Pa3IMYHBIM
WHBECTUIIMOHHBIM MPOIYKTaM, WNHBecTUIIMOHHBIM TOPU30HT yCTaHaBJIUBAETCA
HHBECTUIIMOHHBIM COBETHUKOM, KaK IMIPAaBUIIO, paBHBIM | (0JIHOMY) KaJeHIapHOMY TO1y.

6. O')KUJAEMAS JOXOJAHOCTh

6.1. Oxumaemass JOXOJHOCTh ompenaelsercs Ha VHBECTUIIMOHHBIA TOPH30HT B IPOICHTAaX
rOJIOBBIX, Ha OCHOBE yKa3zaHHbIX KimeHToM cBeneHuil B AHKETE MJisi OINPEICICHHUS €ro
HMHBECTHITMOHHOTO MPOQHIISL.

6.2. Pacuet OxuaeMoii JOXOAHOCTH, B 3aBUCUMOCTU OT MHBecTuLmoHHOrO npoduisa Kinuenra,
MOJKET OCYILECTBIAThHCS B py0isix, nojutapax CHIA u eBpo:

IIpumepHsIil ypOBEHB
OsxnmaeMoi TOXOTHOCTH, B
3aBHCHMOCTH OT
HuBecTUIIMOHHOTO IPOGUIIS
(B mpoIeHTaX TOJJOBBIX)

baszosag Barora

WuBecTuoHHbIH Tpod s
(hMHAHCOBBIX HHCTPYMEHTOB

KoHcepBaTuBHBIi Py6nn 1o 16%
VMepeHHbIi PyGup 1o 20%
ArpeccuBHBIN Py06:1p 10 30%
KoHcepBaTuBHsIit Jonnap CIIA 10 7,5%
YMepeHHbli Honmap CIOA 1o 12%
ArpeccuBHBIi Jonnap CIIA 10 19%

6.3. Oxumaemas JOXOJHOCTb, VyKa3blBaeMass NPH  OIPEACIICHHH COOTBETCTBYIOLIETO
WuBecTuimoHHoro npoguis, He HajaraeT Ha M HBECTUIIMOHHOTO COBETHUKA 0053aHHOCTH T10 €e
JIOCTH>KEHUIO U HE sBIIsieTCs rapanTtueit nis Kimenra.

7. ONPEJAEJEHHUE JOITYCTUMOI'O PUCKA

7.1. Onpenenenune ypoBHs JlomycTumMoro pucka ocyuiectBisercs 1t KnueHToB, He ABISIOMMXCS
KBATM(UIIMPOBAHHBIMU ~ WHBecTopamu. [IpenocraBnsiembie  KimeHTy  MHAMBHIyalbHBIC
MHBCCTUIIMOHHBIC PEKOMECHAAINN JOJI?KHBI COOTBETCTBOBATH HOHyCTI/IMOMy PHUCKY,
onpeaeneHHomy B MaBecTuimonnom npoduie Knuenra.

7.2. Inst KnueHTtos, SABISIOMUXCS KBATH(PUIIMPOBAaHHBIMA HHBECTOPAMH, YPOBEHB J[omycTUMOro
PHCKa HE OIPEIENICTCA.
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7.3. Bennuuna JlomycTuMOro pucka — MpeAenbHO mpuemiemoe g KiueHra cHuXeHue
croumoctu ero Iloprdens, cpopMUpOBaHHOrO Ha OCHOBAaHMM IPEAOCTABICHHBIX TaKOMY

KimeHTy WHAMBUIYalbHBIX HMHBECTULMOHHBIX PEKOMEHJAMM € HayajJa TEKYLIEro
M HBECTUIIMOHHOTO TOPU30HTA.

7.4. Pacuer ypoBHs [[omycTHMOTro pHCKa, B 3aBUCUMOCTH OT VHBECTHIIMOHHOTO MpOdHIIS
KnuenTa, MOXKeT ocyIiecTBIAThCA B pyOIIsix, nosapax CIIA u eBpo.

7.5. Benmnuunsl Jlomyctumoro pucka Juist pasHbix MHBecTHIIMOHHBIX Tpoduiieii Kinenra (BamtoTa
—py0iIb):

IIpumepHslii ypoBeHb JlOIyCTUMOTIO pUCKa

MHBeCTUIIMOHHBIN TIPOGUITH
(KoMUecTBEHHAS OIICHKA)

KoHcepBaTuBHBIT YpoBenb pucka cocrapisieT 10%
YMepeHHBIH YpoBeHb pucka cocTapisieT He 6oee 25%
ATpecCUBHBIN YpoBeHsb pucka coctapiusieT 50%

8. SAK/IIOYUTEJIBHOE IMTOJIO’KEHUE

Hacrosumi HOpH,I[OK, a TaKKC NMOCJICAYIOMNEC U3MCHCHUS U JOIIOJIHCHUS K HOpH,Z[Ky, BCTYIIAKOT
B CUJIY B IOpAAKE U CPOKU, YCTAHOBJICHHLIC HMHBEeCTULIMOHHBIM COBETHUKOM.

Crpanuna 10 u3 28



G(

Goltsblat Capital

Ipunoxenune Ne 1

AHKkeTa

st onpenenenus MupecturmonHoro npoduis Kimenra — ¢pusuueckoro

J'II/ILIa/ WHIAWBUAYAJIBHOI'O MIPCAIIPUHUMATEIA

O ITepBoHauyajsbHOe 0(hopMIIeHHE

O BHecenne n3MeHEeHHH

Oamunus, Ums, OtuectBo (pu

HATHYIUH )

Y 1ocTOBEpSOINNA JOKYMEHT:

O ITacnopt PO

o0 Muoe Hawmmenosanue

Cepus Howmep
JlaTa BeImaun / /
HaumeHnoBanue oprana, BbLAABILIErO
JIOKYMEHT:
Tum nnsecropa [] nexBaaupuuHUpPOBAHHLIIA HHBECTOP
NoNe Bompoc Bapuanr otseta Basuibi?
1 Ykaxure Bamr | o go 30 ner 1
BO3pacT o ot 30 mo 60 ser 3
O crapiie 60 jer 2
2 Vxaxure O MME BEHICIIEE DKOHOMHYECKOE OOPa3OBaHME, MOATBEPKICHHOE JOKYMEHTOM | 3
WH(POPMAITIIO 0 | rocynapctBenHorO OOpasma Poccuiickoit ®@enepanuu o BBICIIEM 00pa30BaHUH,
BalIEM OOPa30BaHMKU | BBIIAHHBIM 00pa3oBaTeNPHON OpraHM3alUeil BBICIIETO MPOPECCHOHATIHHOTO
(BBI6epI/ITe HaI/IGOJIee 06p330BaHI/I$I, KOTOpas Ha MOMCEHT BbIJa4M YKa3aHHOI'O JOKYMCHTA OCYHICCTBJIAIA
HOZ[XOZ[SIH_II/II\/JI aTTCCTAllMIO TpaxXJaH B Cq)ePC HpO(i)CCCI/IOHaJ'ILHOI\/‘I ACATCIIBHOCTH Ha pLIHng
BapuanHT) IEHHBIX Oymar I/I/ITI,JII/I 0001 W3 CIenylomuX aTTeCTaToB M CepTH(UKATOB®:
KBaJ'II/I(bI/IKaL[I/IOHHLII/I aTrTecrar crienuajaucra (bPIHaHCOBOI‘O PBIHKA,
KBaJTM(DUKAIIMOHHBIM  aTTecTaT  ayIuTopa, KBAJHU(DHUKAIMOHHBIM  aTTecTar
cTpaxoBoro akryapus, cepruduxatr CFA, FRM
0 HE HMEI BBICIICTO JKOHOMUHYECCKOI'O O6pa3OBaHI/I$[, TOATBEPKACHHOT'O
JIOKYMEHTOM TOCYyIapCTBeHHOro oOpasma Poccuiickoit ®enepanmu o BBICIIEM 1

0o0pa3oBaHWM,  BBIJAHHBIM  00pa30BaTENFHONW  OpraHW3alMedl  BBICIIETO
npodeccroHaIbHOTO 00pa30BaHMs, KOTOpas Ha MOMEHT BBIIAYM YKa3aHHOTO
JIOKyMEHTa OCYIIECTBIISUIa aTTECTALlMIO TpaxJaaH B cdepe npodeccrHoHanbHON
JIEATEIPHOCTH Ha PHIHKE IIEHHBIX OyMar W/Wim J000T0 U3 CIEAYIOINX aTTeCTaTOB
U cepTuUKaTOB: KBaNH(UKAMOHHBIA aTTecTaT CHEeNHaInCcTa (UHAHCOBOTO
pBIHKA, KBATH(PUKAIMOHHBIM aTTeCTaT ayAWTOpa, KBATN(UKAIIMOHHBINA aTTecTaT
cTpaxoBoro aktyapus, ceprudukat CFA, FRM

2 Auxera, npenoctapsteMast KimeHTy [uist onmpeieIeHns €ro HHBECTUIMOHHOTO MPOoGHIIsL, He COAEP KUT HH(OopMAIHIo 110 rpade «bamisy.

3

- CFA — ceprudukar «Chartered Financial Analysty MexmayHapommbiii mpodeccruonanbhbiii ceprudukar, BbigaBaembiii CFA Institute

CI)I/IH&HCOBLIM aHaJIUTUKaM,

- FRM — cepruduxar «Financial Risk Manager», noaTepxaaromni KBaaupuKanio CIeHHaIiCTOB 0 YIPaBICHUIO (GHHAHCOBBIMH PHCKaMU:

- Arrectar 1.0. —KBanM(UKALMOHHEI aTTECTAT IEPBOTO THIA O IPUCBOCHHUH KBaTM(DHKALMH CIICIIUAINCTa (PUHAHCOBOTO PHIHKA 110 OPOKEPCKOi
JESITENIBHOCTH, JJMICPCKOI IeSTEIbHOCTH, IESTEIbHOCTH IO YNpPAaBJICHHIO LEHHBIMH OyMmaraMu, JEsTelbHOCTH (opekc-auiepa (10 MOMEHTa
TOJIHOTO MePeX0/ia Ha CBUAETENIbCTBA HOBOTO 00pa3ia)
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Kakyio momo ot | O meHee 25% 2
CBOMX aKTHBOB BBl
HaMepeHsl o oxoso 50% 1
MHBECTUPOBAThH? 0 cBbimie 75% 0
Ykaxure Bam | 0 Jloxox oTCYyTCTBYET WM SIBIACTCS] HE3HAUYNTEITBHBIM -1
CpEHEMECSUHBII
JOXOX 3a mepno He | O CPCAHEMECAUHBII TOXOX COCTABIIACT 1
MeHee 4YeM 3a 12 .
o oo 60 000. 00 pyOueit 1
MECsILIEB
o 60 000.00 — 100 000.00 pyouneit 1
o 100 000.00 — 200 000.00 py6Gumeit 1
o 200 000.00 — 500 000.00 pyoneit 1
o 500 000.00 — 1 000 000.00py6meit 1
o 6omnee 1 000 000.00 pybneit 1
O HE IIPEIOCTaBIIAI0 CBEACHUS O IPUMEPHBIX CPEAHEMECAYHBIX JOXOAax -1
VYkaxure Bam | O cpenHeMecsUHbII pacxo/l COCTABIISAET
CpEIHEMECSUHBIN
pacxoj 3a mepros He | O CPEIHEMECAYHBIH PACXOJl COCTABIIACT MEHEe 60% oT cpenHEMECSYHOTO | 2
MeHee uyem 3a 2 | 10X0na
MECSIIIEB .
t O cpemHeMecsa4yHbI pacxox cocraBasier or 60% mo 80% ot |1l
CPEIHEMECSIYHOTO JT0X0/a
O cpegHeMecsuHBIH pacxon cocrtasiseT Oosee 80% ot cpeanemecsynoro | 0
J0X07a
O He MPEOCTABIISIO CBEACHUS O IPUMEPHBIX CPEIHEMECYHBIX pacxogax -1
Ykaxure pasmep | O HE UMEIO 0
NPUHA/JICKAIETO
Bam umymecTsa, pu | O MEHEe 6 MIIH. pyo. 1
3TOM  HEOOXOIUMO
A O 6onee 6 MiH. pyo. 2
YUUTBIBATh  TOJIBKO
cienyrouiee
HAMYILIECTBO:
- JCHCKHBIC CPE/CTBA,
HaXoasAmuecsa Ha
cuetax u (W) BO
BKIaJax (Iermo3uTax),

OTKPBITHIX B KPEAUTHBIX
OpraHM3aIlMsIX WIA B
WHOCTPAHHBIX 0aHKax U
CyMMBI ~ HAYHCIICHHBIX
MIPOIICHTOB;

- JIeHEe)KHBIE CPEICTBA B
HaJIMIHO hopme;

- TpeboBaHus K
KpEeIUTHOHN
OpraHM3aIn
BBIIUIATUTh  JICHEXKHBIN
9KBUBAJICHT
JparoneHHOro MeTaia
M0  YYETHOW  IICHE
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COOTBETCTBYIOILIETO
JparoleHHOro

MeTaluia;

- [ICHHBIe OyMaru, B TOM
qHCIe nepeaaHHbIe
(hU3MYeCKUM JUIIOM B
JOBEPHUTEILHOE
yIpaBJICHUE

Nmerores nmu y Bac
CYIIIECTBCHHBIC
UMYIICCTBCHHBIC
obs3aTenpcTBat
(MHBECTHIIMOHHBIN
TOPHU30HT) ?

O HET

O na (YKaKdTe cyMMy OOS3aTeNbCTB M CPOK (CPOKH) HCHOJHEHHS
YKa3aHHBIX 0053aTeNbCTB)

O HE TPEeNOCTAaBISI0O CBEACHHS O CYIIECTBEHHBIX HMMYIIECTBEHHBIX
00s13aTeNIbCTBaX

KakoBrel Bamm
3HaHUs B 00JacTH
WHBECTUPOBAHUSA?

O uMero 0a30BbIe MTPEICTaBICHUS / HHBECTUPYIO BIIEPBHIE

O MOHMMAIO Pa3lW4Msi B WHBECTULMOHHBIX XapaKTEPHUCTUKAX Pa3IHMYHBIX
KJIaCCOB aKTUBOB/ MHBECTHPYIO MeHee 3 JIeT

O €CTh OINBIT HHBECTUPOBAHHMS B Pa3JIMYHbIC KJIACCHI AKTHBOB M MOHUMAaHHE
(baKkTopoB, BIHMAIONIMX Ha pe3yJIbTaThl HHBECTHPOBAHUs/ WHBECTHUPYIO
Oouee 3 ner

Nmeete mu Bl onbsIT
paboThI B
poccuiickoil u (unn)
MHOCTPAaHHOMU
OpraHu3alyy,
KOTOpasi coBeplIaia
CHAENKA C UEHHBIMHU
Oymaramu u (WiH)
3aKJrovaa
JIOTOBOPHI,
SIBIISIOLIHECS
MIPOU3BOJHBIMH
(UHAHCOBBIMU
WHCTPYMEHTaMH

O HE UMEI0
O He MEeHee ABYX JIET, €CNIU Takas OpraHu3aunus (OpraHu3aluH) SBISCTCS
KBaJTH(PUIIUPOBAHHBIM HHBECTOPOM

O HE MEHee 3 JIeT B MHBIX clry4dasax

10

Cosepwanmn 1 Bbl
CHEIKH C UEHHBIMU
Oymaramu u (unn)
3aKJII0YaIn
JIOTOBOPHI,
SIBTISIFOIITECST
TIPOU3BOIHBIMH
(UHAHCOBBIMHU
WHCTPYMEHTaMH, 32
MOCTIEAHNE  YEThIpe
KBapTaja B CpeIHEM
He pexe 10 pa3 B
KBapTaJ, HO HE pexe
OJTHOTO pasa B MECSIT?

IIpn 3TOM
COBOKYITHAsI 1eHa
TaKHUX CZIETIOK

O 1aa

O HET

4 HOIL CYIIECTBECHHbIMU UMYIIICCTBEHHBIMU 00s13aTenbCTBAMU TIOHUMAIOTCS KpE€AUThI, UHbIC ICHCIKHBIC

06H33TCHLCTB3, HUMYIIIECTBCHHLIC 00s13aTeILCTBA 3a UCKIIOUYECHUEM MPUMEPHBIX CPECAHEMECAIHBIX PACXOJ0B B

TeueHue 12 MECALECB, KOTOPBHIC 3HAYUTCIILHO BJIUAOT HAa 9KOHOMHUYCCKOC MOJIOKCHHUC Kiuenra.
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(mOrOBOPORB) MOIKHA
COCTaBJIATh HE MEHEe
6 MHJUTHOHOB pyOIIeit

11 OtmMmeThbTe O HET OMbITa pa0OThI C MHBECTUIUOHHBIMH aKTUBAMU 0
WHBECTHULMOHHBIE N
O rocynapcTBeHHBIE IleHHbIe Oymaru Poccuiickoit @enepannn, 1
aKTHBBI, ¢ KOTOPBIMH o
rocy/apCTBeHHEIE IIeHHBIe Oymaru cyonpexToB Poccmiickoit deneparium u
y Bac umeercs omnsIT N
AGoTL? MYHHUIIUTIATBHBIC [IEHHBIC OyMaru, akIui U 0OJIUraIiiy POCCUHCKUX
p ’ IMUTEHTOB;
1
O TOCyJIapCTBEHHBIE IIeHHBIE OyMaru MHOCTPAaHHBIX TOCYAAPCTB, aKIHHA U
00JIUTaITMN MTHOCTPAHHBIX SMHTECHTOB
1
O POCCHICKUE JICTIO3UTAPHBIC PACITHCKU
1
O WHOCTpaHHBIE JETIO3UTAPHBIE PACTIICKH Ha IIEHHbIE OyMaru
O WHBECTHIIMOHHBIE TTal TTACBBIX HMHBECTUIIMOHHBIX (POHIOB
1
O nau (aKIUK) HHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB
2
O UNIOTEYHBIC CePTH(HUKATHI y4acTUs
2
O JOTOBOPEI, SIBIISIOIITUECS POU3BOIHBIMU (PUHAHCOBBIMU
MHCTPYMEHTaMH, 3aKJII04aeMble Ha opraHn3oBaHHbIX Toprax, PEIIO, 3
Map>KUHAJIbHAS TOPTOBJISI
12 Kakoga O OCHOBHOH IETNbIO SBISETCS IMONYYEeHUE JTOXOAHOCTH, COTOCTaBUMOHN C | 1
npeanojiaracMas JIETIO3UTaMU KPEIUTHBIX OpraHu3alui
LeIb Bamero
MHBECTHPOBAHHA? O TModyd4aTh  JOXOJHOCTh  BBHIMIE  OAaHKOBCKHUX  JEMO3WTOB W 1
JTUBEpCU(HUIIMPOBATH PUCKU CBOETO KalUTaa
O HoJy4YaTh yMEPEHHYIO JOXOIHOCTh, PEMHBECTUPOBAHUE WJIH TMOTydeHHE 2
JTUBUICH]IOB U TIPOIIEHTOB
O IMOJIy4aTh BBICOKYIO JIOXOJHOCTb C PEMHBECTHPOBAHHEM UBUICHIIOB U 3
MIPOIIEHTOB
O WHAMBUyaJIbHAS 1IEJTh
13 Vkaxunre nepuoy | O 1-2 rona 1
BpPEMEHHU, 33 KOTOPBII
paccuuThIBacTe 0 2-3rona 2
MOJIYYUTh
T o Oosnee 3 net 3
OXKHACMYHO
JIOXOIHOCTD
14 Vikaxure uanbonee | bazoBas BamoTa (PMHAHCOBBIX MHCTPYMEHTOB: Py0in
npuemnemoe i Bac | O 1o 16% / ypoBens pucka cocrasiser 10% 1
COOTHOIILICHUE o mo 20% / ypoBeHb prcka cocTaBiser He 6oee 25% 2
0XKHTaeEMOM o no 30% u Goinee / ypoBeHb pucka cocranisier 50% 3
JIOXOTHOCTH 5 A
(npencrareno B % | Da30Bas BalloTa (mHAHCOBBIX MHCTpYMeHTOB: [{ommap C
TOOBHIX) g | D RO 7,5% / ypoBeHnsb pucka cocrasisier 5%
0 0
JIOTyCTHMOTO pHcka B | D A0 }g (;) / y6pOBeH;> pHUCKa COCTaBIIAET HE 60H66352;?//0
paspese samor | O A0 0 ¥ OoJiee / ypOBEHb PHUCKA COCTaBIISIET 0
HHBECTUPOBAHUA BbazoBas BanmtoTa (PMHAHCOBBIX HHCTPYMEHTOB: EBpo

Cymma 6ajj10B:
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HnsecmuyuoHnnwvlil cogemuuKk He npogepsienm 00Cmo8epHOCmb npedocmasienHou ungopmayuu. Kiuenm
CAMOCMOSMENbHO Hecem OmMEemCcmeeHHOCHb 3d 00CMOBEPHOCMb MAaKou ungopmayuu. Knuenm necem
PUCKU  NPpedoCmasienus Hed0CMO8epHOU UHGopmayuu 0aa onpedeneHuss e2o Huesecmuyuonnozo
npoguns, 3akmoyarowuecs 6 mom, umo Kiuewmy mooicem Ovimb NPUCBOEH HEKOPPEKMHbLIL
Hneecmuyuonnwiti npoune u HueecmuyuoHusill cO8emMHUK, Npu GOpMUpo8aHuUU UHEECMUYUOHHOU
PEKOMEHOAyUY, MOJICEm HAXOOUMbCL 8 HEGePHOM NOHUMAHuu omHoweHus Kiuenma x pucky u
oorcuoanull Knuenma omuocumenbHo 00X00OHOCMU PEKOMEHOYeMbLX UHBECTNUYULL.

Ioonucvieass Hacmoswyro Aukemy, s HOOMEEPHCOAI0, UMO NPOUHPOPMUPOBAH O  PUCKAX
npeoocmasienus HeOOCMoB8epHoU uUHpopmayuu 015 onpedenerus MnsecmuyuoHno2o npopuis.

[Monnuce KnnenTta / ynoasHOMOUYEHHOTO JTUIA 5(0)

JlaTa 3anmonHeHUsT AHKETBI
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Hpuiaoxenne Ne 2

AHkeTa

Ui otnpenenenus: MapecturimonHoro npoduis Kimenra — ropuanyeckoro Jmmna

(koMMepUecKasi OpraHu3aIus)

O ITepBoHauyajJbHOe 0(hopMIIeHHE

O BHeceHne U3MEHEHHI

TlomHOE HanMeHoBaHUE
FOPUIUIECKOTO JINTIA

Kpatkoe HanmMeHoBaHue
FOPUIUIECKOTO JITIA

OI'PH ropuanueckoro juna

HiEnnnEE .

Tun uaBecTopa

[] HexBau(puUHPOBAHHBI HHBECTOP

NoNe Bompoc Bapuanr otBeta Bbamnnet
1 VYkaxure pa3zmep COOCTBEHHOTO
Kamurtana  opraHumzanpu 1o | O meHee 200 MIIDIHOHOB pyOen 0

JAHHBIM OyXTaJITEPCKOrO yueTa
(HamMOHANBHBIX CTaHAApTOB WM | O 6ojee 200 MUIITHOHOB pyOIei 1
NpaBWJI ~ BEIEHHs  ydera
COCTaBJICHHS OTYETHOCTH IS
MHOCTPAHHOTO  FOPHIMYECKOrO

u

JINTIA)
2 Ykaxkutre pa3smMep aKkTUBOB 3a
MOCIIEAHAA OTYETHBIA TOJ 1O | O MeHee 2 MUJUTHAPIOB pyOIIeit 0

JAHHBIM OyXTaJITEPCKOTO ydeTa
(HaHI/IOHaHBHBIX CTaHAapTOB HJIN
MpaBUJI ~ BEJCHHWS  y4dera
COCTaBJICHHSI OTYETHOCTH  JUIS
WHOCTPAHHOTO  FOPHIAYECKOTO

1 | O Oonee 2 MIJUTHAPIOB pyOIeit 1

JINTIA)
3 Ykaxwure pasmep oboporta
(BBIpyuKH)  OT  peanu3aluu | O MeHee 2 MUJUTAAPIOB pyOIeit 0

FOPUIUIESCKOTO JINIIA)

ToBapoB  (pabot,  yciuyr)
HOCHEOHUN OTYETHBIA TIOJ IIO
JTaHHBIM Oyxrantepckoit | O Oonee 2 MIIIIHAPIOB PyOIIei 1
OTYETHOCTH (HaIMOHATBHBIX
CTaHJAPTOB WJIM TPaBUII BEJCHUS
y4ueTa U COCTaBJICHUS! OTYETHOCTU
JUIst WHOCTPAHHOTO

3a

4 YKaxnuTe Hanuuue CIeualicTOB
78105 nojipasziefieHus, | O aa 1
OTBEYAIOIINX 3a
WHBECTUIIMOHHYIO JCATCIBHOCTb | O HET 0

B OpraHu3anuu
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Ykaxure UH(GOPMAITHIO 00 | O UMEETCs  BBICIIEE  JKOHOMHUYECKOE  obpasoBauume, | 3
00pa30oBaHMHU CIICIIHATUCTOB (MPX | TOATBEPKICHHOE JTOKYMEHTOM TOCYIapCTBEHHOro —o0pasma
HaJIMYKK), OTBEYAOIIHNX 3a | Poccuiickoit denepannu o BBICIIEM 00pa30BaHHH, BHIIAHHBIM
MHBECTHIHOHHYIO JESTEIbHOCTD o0pa3oBaTeNpHON OpraHu3anneil BEICIIEro0 MpogecCHOHATHHOTO
oOpa3oBaHMs, KOTOpas Ha MOMEHT BBHIJAaYHd YKa3aHHOTO
JOKyMEHTa OCYLIECTBIISUIa aTTECTAlMI0 TpaxaaH B cdepe
NpoeCCUOHANBHON JCATENBHOCTH Ha PBIHKE IICHHBIX Oymar
W/unu mo0oH M3 CleIyIOIUX aTTeCTaToB U cepTU(GUKATOB:
KBaTHU(UKAIIMOHHBIA  aTTeCTaT CHCHUANINCTa (PHHAHCOBOTO
PBIHKA, KBaJTU(UKAIIMOHHBIH aTTecTar ayIuTopa,
KBaTH()UKAIIMOHHBIH aTTecrar CTPaxoBOro aKTyapus,
ceprudurar CFA, FRM

B opram3amuu  (BeIOEpUTE
HanOoJIee MOAXOASAIINNA BAPHAHT):

O He MMECTCS BBICUICrO SKOHOMUYECKOro o0pasoBaHus, |
MOATBEPXKICHHOTO JOKYMEHTOM TOCYJapCTBEHHOTO o0pasia
Poccuiickoii denepanyu o0 BbicmieM 00pa30BaHUM, BBIAAHHBIM
00pa3oBaTeNbHOM OpraHu3alyeil BhICIIEro NpodecCHOHATBHOTO
o0Opa3zoBaHMs, KOTOpas Ha MOMEHT BBLAAYM yKa3aHHOTO
JOKYMEHTa OCYIIECTBIISUIa aTTeCTallul0 TpakaaH B cdepe
npodecCHOHANILHON AEATENbHOCTH Ha PBIHKE LEHHBIX OyMmar
W/unu Jo00ro M3 CIEAyIOIUX aTTeCTaTOB M CepTH(HUKATOB:
KBaMN(UKAIMOHHBIM  aTTecTaT CIeNHalucTa (UHAHCOBOTO
pBIHKa, KBATH()UKAIIMOHHBIH aTTecTaT ayauTopa,
KBaIN(UKAIMOHHBIA  aTrTecTaT  CTPaxoBOTO  aKTyapws,
ceprudurar CFA, FRM

OtMmeThbTe MHBCCTHIIMOHHBIC | O HET OIIbITAa paGOTI)I C UHBCCTUIIMOHHBIMH aKTHBaMH 0
AKTHUBBI, C KOTOPBIMHU HMECTCA

0O rocyIapcTBeHHBIE IeHHbIe Oymaru Poccuiickoit 1
OTIBIT pabOTHI

®denepanyn, TOCyIapCTBEHHBIE IICHHBIE OyMaru CyOBeKTOB
Poccuiickoii @enepauuu 1 MyHULIMIAIbHBIE IIEHHbBIE
OyMaru, akiiiy ¥ OOJIUTallui POCCUUCKUX SMUTCHTOB;

0O rocyaJapCTBCHHBIC LICHHBIC 6yMarH HWHOCTPAHHBIX 1
rocyaapcCTB, akKiijuu 1 06erau1/n/1 HWHOCTPAHHBIX SMUTCHTOB

O pOCCHIICKHE IETIO3UTAPHBIE PACTIICKU 1

O MHOCTPaHHBIE JICTIO3UTAPHBIE PACIIUCKH Ha IICHHbBIE 1
Oymaru

O MHBECTULIMOHHBIE [Iad NIA€BBIX NHBECTUIIMOHHBIX
¢dhoHIOB

0O man (aKLII/II/I) HNHOCTPAHHBIX NTHBCCTUIIMOHHBIX (I)OH,I[OB

O UMOTEYHbIE CEPTUPHUKATHI yUACTHUS

w NP

O JIOTOBOPBHI, SIBJISIOIINECS MPOU3BOIHBIMHA (DMHAHCOBBIMHU
MHCTPYMEHTAMH, 3aKIIOYaeMble Ha OpPraHU30BaHHBIX
toprax, PEIIO, map>uHaipHasi TOPTOBIIS

CoBepiaiuch JH  CHEIKH C
LHeHHBIMH OymaraMu H  (WIN)
3aKJIIOYaCh  JM  JIOTOBOPHI, | O Aa 3
SBIISIFOILIECS MPOU3BOJHBIMH
(MHAHCOBBIMM HMHCTPYMEHTaMH,
3a MoCJIeHNE YeThIpe KBapTajia B

5

- CFA — ceprudukar «Chartered Financial Analyst» mexmynapomssiii mpodeccHoHanbHbIi cepTudukar, BbimaBaemsiii CFA Institute
(hMHAHCOBBIM aHATNTHKAM,;

- FRM — cepruduxar «Financial Risk Manager», nonreeprxaaromunii KBaau(puKanio CeHHatiCTOB M0 yIPABJICHHIO (UHAHCOBHIMU PUCKAMU:

- Arrectar 1.0. —kBanM(UKALMOHHEI aTTECTAT IIEPBOTO THIA O IMPUCBOCHUH KBATH(HKALMH CIICHMATNCTa ((UHAHCOBOTO PHIHKA 110 OPOKEPCKOit
JICATEIbHOCTH, TUIICPCKON AEATCIBHOCTH, JICATEIBHOCTH 110 YHPABICHHIO LIEHHBIMU Oymaramu, JEsTeIbHOCTH (opeKc-auiepa (10 MOMEHTa
OJIHOTO MIEPEexo/ia Ha CBUETEIHCTBA HOBOTO 00pasiia)
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CpelHEM HE peXe ISITH pa3 B
KBapTaJl, HO HE PEXKEe OJHOTO pasza | 0 HET 0
B Mecsir?
IIpu 3TOM COBOKYIHAS [IEHA TAKAX
CHACIOK  (IOTOBOPOB)  JIOJDKHA
cocTtaBiATh He  MeHee 50
MUJUTHOHOB pyOIei.
8 VkaxkuTe, Kakoe  CHIDKCHHE | O OpraHu3alys He I'OTOBAa IPUHUMATh PHUCKH CHIDKEHHS | O
CTOMMOCTHU aKTUBOB JIOITYCKAC€TCHd | cTOUMOCTU I/IHBGCTI/IHI/Iﬁ
Ha mpoMmexyTtke B 1 (Oxun) 1
o 0 )
KaJIeHJAPHBIH IO oot 15% -0 30%
o meHee 60% 2
o 60% u 6omee (100%) 3
9 YKaxuTe TpeArnonaraeMyo meib | O MOJIyYeHHEe JOXOAHOCTH, COMOCTaBHUMOM ¢ nemo3utamu | 0
WHBECTHPOBAHUS KPEAUTHBIX OpTaHU3aIni
O MOJy4YaTh JIOXOJHOCTH BBIIIE OAHKOBCKHX JIECMO3MTOB W | 1
JUBEPCU(DHUIIMPOBATH PUCKU CBOETO KalKUTaa
O HOJy4YaTh YMEPEHHYIO NOXOTHOCTh, PEMHBECTHPOBAHUE | 2
WM TTOJTyYCHHUE TUBUICH/IOB U IIPOIICHTOB
O IOJIy4aTh BBICOKYIO JIOXOJHOCTh C PEHHBECTHPOBAHUEM | 3
TUBUCH]IOB U MIPOIEHTOB
O WHAWBHUyaJbHAS 1IEeITh
10 VYkaxuTe IUlaHUpyemblii cpok | O 1-2 rona 1
WHBECTHPOBAHUS o 2-3 roga 2
O OoJee 3 JeT 3
11 VYkaxure, KaKyIo yacth | O 0% 3
WHBECTULIMOHHOTO nopThens | o venee 10% 2
MOXKET IIOHAZOOUTHCS
8 0 ot 10% 10 20% 1
OpraHHU3aIuu NepeBecTH B .
JIEHEKHBIE CPEJICTBA B TeueHue | - bomee 20% 0
roga ¢ MOMEHTAa  Hayaja
WHBECTUPOBAHHMS
12 VKaXuTe COOTHOIIEHHWE YHCTEHIX | O MeHee 15%
aKTHMBOB OPraHM3alMU K O0BEMY | 4 or 15% 710 30% 1
CPENCTB, IMPENIojaraéMelX K
PCACTB, pea 0 6omxee 30%
WHBECTHUPOBAHUIO
13 bazoBas BanroTa (PMHAHCOBBIX HHCTPYMEHTOB: Py0Oih
o no 16% 1
o o 20% 2
o no 30% 3
bazoBas BamioTa (UHAHCOBBIX HHCTPYMEHTOB: Jloimap
Ykaxure oxumgaemyro Bawmm | CIIA

JIOXOJTHOCTB, % TOJOBBIX

o no 7,5%
o no 12%
o no 19%

bazoBas BamtoTa prHAHCOBBIX HHCTPYMEHTOB: EBpo

Cymma 6ajl1ioB
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Hneecmuyuonuwlil coBemHUK He npogepsient 00CMo8epPHOCHb NPedocmasienHol ungopmayuu. Knuenm
CAMOCMOSAMENbHO Hecem OMEemCmMEeHHOCb 3a 00CMOBEPHOCMb MaKou uHgopmayuu. Knuenm necem
PUCKU  NPedoCmasienus Hed0CMO8epHOU UHGopmayuu 01s onpedeneHuss e2o HHuesecmuyuonno2o
npoguns, 3akmoyarowuecs 6 mom, umo Kiuewmy mooicem Ovimb NPUCBOEH HEKOPPEKMHbLIL
Hneecmuyuonnviti npoune u HueecmuyuoHuvlll cO6emMHUK, Npu GOPMUPOBAHUU UHBECMUYUOHHOU
PEKOMEHOAYUY, MOJICEM HAXOOUMbC 8 HEGePHOM NOHUMAHuUu omHowenus Kiuenma x pucky u
oorcuoanull Knuenma omuocumenbHo 00X00OHOCMU PEKOMEHOYeMbLX UHBECTNUYULL.

Iloonucvieass Hacmoswyro Aukemy, s noOmeepicoalo, Hmo HPOUHDOPMUPOBAH O  PUCKAX
npeoocmasienus HeOOCMoB8epHoU uHpopmayuu 0as onpedenerus Musecmuyuonno2o npoguis.

[Moxmucek KnueHTa / yrmoaTHOMOYEHHOTO JIAIIA DUO

Jlara 3amonHeHus] AHKETBI
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Ipuio:xxkenune Ne 3

AHKkeTa

it onpenenenne Muasectuimonnoro npodmis Kinuenra — opuanueckoro nuna (HKO)

O ITepBoHauyajbHOe 0(hopMIIeHHE

O BHeceHne U3MEHEHHI

IlonHoe
IOPUINYECKOTO JIUIA

HaMMCHOBAHUEC

Kpatkoe
FOPUUYECKOTO JIUIA

HanMCHOBAaHHUC

OI'PH ropuaudeckoro auma

HiE NN

Tun uaBecropa

[] nexBau(pUUHPOBAHHBIA HHBECTOP

NoNe Bompoc Bapuant otBera banst
1 KakoBa mpenmomaraemasi Iienb | O MONydeHHE JTOXOAHOCTH, COTIOCTaBUMOHN ¢ memo3utamu | 0
WHBECTUPOBAHUS? KPEIUTHBIX OpraHu3alui
O MOJTy4YaTh JOXOMHOCTH BEIIIE OAHKOBCKHIX JETO3UTOB U | 1
MUBEpCU(PUIIPOBATH PUCKU CBOETO KaIlUTaa
O HoJIy4aTh YMEPEHHYIO JOXOJHOCTh, PENHBECTUPOBAHUE | 2
WJIM TOJIyYEHUE AUBUACHIOB U IIPOLIEHTOB
O MOJyYaTh BBICOKYIO JOXOIHOCTh C PEMHBECTHPOBAHUEM | 3
JMBHJIEHJIOB U NPOLICHTOB
O UHIUBHyAJIbHAS LIEIb
2 VYKaxute HaJu4Ke CIelUaIiucToB | O Ja 1
W HOApAa3/eIeHus,
OTBEUAIOIINX 3a | O HeT 0
WHBECTULHOHHYIO AECATEIBHOCTD
B OpraHu3aluu
3 VYxaxure  uHPOpManmuio 00 | O  mMeercs  Bblcmiee  9KOHOMUYeckoe  oOpasosanme, | 3
00pa3oBaHKH CHENUATMCTOB (TP | TIOATBEPKAEHHOE JIOKYMEHTOM TOCYJapCTBEHHOro 00pasua
HaJIMYKK), oTBeuarommMx  3a | Poccuiickoil ®enepanuu o BhICUIEM 00pPa30BAHUH, BBIIAHHBIM
MHBECTHIMOHHYIO IESTEIBHOCTD 00pa30BaTeIbHON OpraHu3aIKel BhICIIEro MPo(hecCHOHATBLHOTO
B opraEmsamim  (BbIGepHTE o0pa3oBaHus, KOTOpas Ha MOMEHT BBIIAYM YKa3aHHOTO
HanGonee nomxoasmii | “CKYMEHTA OCYWIECTBIIIA ATTECTAMIO TPOXIAH B chepe
i npo(ecCHOHANBHON JICSATENILHOCTH Ha PBIHKE IIEHHBIX Oymar
BapHaHT): W/ 000l U3 CIEAYIOUIMX aTTecTartoB U ceprudukatos®:
KBaIH(HKAMOHHEIA ~aTTecTaT CHelHanucTa (QHHAHCOBOTO
PBIHKA, KBaNH()UKALHOHHBIH aTTecTar ayauTopa,
KBAIH(HKANMOHHBI  aTTeCTaT  CTPAXOBOTO  aKTyapws,
ceptupukar CFA, FRM
O He HMeeTCs BBICIIETO DKOHOMUHYECKOrO 00pasoBanus, | ()

6

MOJATBEPXKICHHOIO JOKYMEHTOM T'OCYIapCTBCHHOTO 00pasia
Poccuiickoit @enepanuu o BeICIieM 00pa30BaHWH, BBIIAHHBIM
00pa3oBaTeIbHON OpraHU3aIeld BEICIIEro Mpo(ecCHOHATFHOTO
o0Opa3oBaHUsI, KOTOpas Ha MOMEHT BBIIaYM YKa3aHHOTO

- CFA — ceprudukar «Chartered Financial Analyst» mexmynapomssiii mpodeccHoHanbHbIi cepTudukar, BbimaBaemsiii CFA Institute

CI)I/IHB.HCOBLIM AHAJIUTUKaM,

- FRM — cepruduxar «Financial Risk Manager», nonTep)xaaroniuii KBaau(pUKauuio ClenHaTiCcTOB MO yIPaBICHHIO GUHAHCOBBIMI PUCKAMU:

- Arrectar 1.0. —kBanM(UKALMOHHEI aTTECTAT IIEPBOTO THIA O IMPUCBOCHUH KBATH(HKALMH CIICHMATNCTa ((UHAHCOBOTO PHIHKA 110 OPOKEPCKOit
JESITENIBHOCTH, JJMIEPCKOI ESTEIbHOCTH, IESTEIbHOCTH MO YIPABJICHHIO LEHHBIMH OymaraMu, ACsATENbHOCTH (opekc-auiepa (10 MOMEHTa
OJIHOTO MIEPEexo/ia Ha CBUETEIHCTBA HOBOTO 00pasiia)
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JOKyMEHTa OCYIIECTBISUIa aTTeCTallMIo TIpaxgaH B cdepe
npoecCHOHABHON JAEATENILHOCTH Ha PBIHKE IIEHHBIX Oymar
W/ I000T0 W3 CIeNYIOIINX aTTeCTaTOB W CePTU(PHKATOB:
KBaTM(DHUKAIIMOHHBIA ~ aTTECTaT CHENHAINCTa (UHAHCOBOTO
PBIHKA, KBaJTH()UKALOHHBIH aTTecTar ayauropa,
KBaMM(DUKALMOHHBI ~ aTTecTaT  CTPaXxOBOIO  aKTyapws,
ceprudurar CFA, FRM

OtmMmeThbTe HWHBCCTHIIMOHHBIC | OO0 HET OIIbITA pa60TI)I C UHBCCTUIIMOHHBIMH aKTHBaMH 0
AKTHUBBI, C KOTOPBIMH HMECTCA

O rocyIapcTBeHHBIE IeHHbIe Oymaru Poccuiickoit
OTIBIT PabOTHI

Denepanuy, rocy1apcTBEHHbIE IIEHHbIE OyMaru
cyobekToB Poccuiickoit depepannu 1 MyHHIANAIBEHBIE
LEHHbIE OyMaru, akuu U OOJUTallii POCCUHCKUX

YMUTEHTOB;
O TocyAapcTBEHHbIE [IEHHbIE OyMard HHOCTPaHHbBIX 1
TOCYJapCTB, aKIMX ¥ OOJIUrallii HHOCTPAHHBIX
YMUTEHTOB
O POCCHICKHE IENO3UTAPHBIE PACITICKH 1
O MHOCTpaHHBIC ICTIO3UTAPHBIC PACTIMCKY HA [ICHHBIC 1
Oymaru

1
O MHBECTUIIMOHHBIE NIaW TTaeBBIX MHBECTUIIHOHHBIX
dhoHI0B
O nau (aKIKu1) HHOCTPAaHHBIX HHBECTHLIMOHHBIX (DOHIOB 1
O MIIOTEYHBIE CEPTU(PHUKATHI YIACTHUS 2

O JIOTOBOPBI, SBJISIOIINECS TIPOU3BOIHBIMY (PHHAHCOBBIMH | 3
WHCTPYMEHTaMH, 3aKjiIi04aeMble Ha OpraHU30BaHHBIX
toprax, PEIIO, map»kuHanpHas TOProBils

v . o 1-2 rona 1
KQXNATE IUIAHUPYEMBII K
a ¢ IUTaHHpye CPOK | 193 roja 2
WHBECTUPOBAHUS
p O Ooiree 3 et 3
VKaXuTe COOTHOIIEHHE YHUCTHIX | O MeHee 15% 2
aKTMBOB OPraHM3allid K 00BEMY | o ot 15% 710 30% 1
CPENCTB, NPEAIOJaraeMblX K
PeACTB, pel o 6oxee 30% 0
WHBECTUPOBAHHIO
Vkaxure, KaKyIo yacts | 0 0% 3
WHBECTUIIMOHHOT'O nmoptdens | 0 meree 10% 2
MOXET no”aoourscs | 0 ot 10% xo 20% 1
OpraHu3aIuu MepeBeCTH B | O 6osee 20% 0

JACHCXKHBIC CpE€ACTBa B TCYCHUC
roaa (¢ MOMCHTA Haydalla
WHBCCTUPOBAHU

Ykaxure, KakKko¢€ CHIDKCHUEC | O opraHusalusd HE roroBa INPUHHUMATb PUCKHW CHUXCHUA 0
CTOUMOCTHU AKTHUBOB JOITYCKACTCH | CTOMMOCTHU I/IHBCCTI/IHI/Iﬁ
Ha mnpomexyrke B 1 (Onun)

KaJICHIAPHBIN ro1? o 10% 1
0 25% 2
o 50% 3

bazoBas BajgoTa PHHAHCOBBIX HHCTPYMEHTOB: PyOIb
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[EEN

VYxkaxure oxumaemyro Bawmu | 0 1016%
JIOXOJTHOCTB, % TOIOBBIX o go 20%
o g0 30% 3

N

bazoBast BamoTra (DUHAHCOBBIX HWHCTPYMEHTOB: Jlosap
CIIA

o oo 7,5%

o go 12%

o mo 19%

BbazoBas BanroTa (MHAHCOBBIX MHCTPYMEHTOB: EBpO

Cymma 6a10B

Hnsecmuyuonusiii cogemuux He npogepsiem 00Cmo8epHOCMb NpedoCcmagienHoll ungopmayuu. Knuenm
CAMOCMOSIMENbHO Hecem OMEemcmeeHHOCmb 3a 00CMO8EPHOCHb makou ungopmayuu. Kiuenm necem
PUCKU NpedoCmagiienus HeOOCMOBepHOU uHpopmayuu 0as onpeoeieHus e2o Husecmuyuornozo
npoguns, 3akmoyarowuecs 6 mom, umo Kiuewmy moocem Ovimb NpUCBOEH HEKOPPEKMHbL
Hnsecmuyuonnwiii npoune u HHeeCmuyuoHHvlll CO8eMHUK, NPU DHOPMUPOBAHUU UHBECTNUYUOHHOU
PEKOMEHOayUU, MOodHCem HAXO0OUMbC 6 HEeGePHOM HNOHUMAHuu omuHoulenus Knuewma K pucky u
oorcuoanull Knuenma omuocumenbHo 00X0OHOCMU PEKOMEHOYeMbLX UHBECTNUYULL.

Ioonucvieass Hacmoswyro Aukemy, s HOOMEEPHCOAI0, UMO NPOUHPOPMUPOBAH O PUCKAX
npeoocmasienus HeO0CmMoB8epHou uHpopmayuu 015 onpedenerus UneecmuyuoHHo2o npoQuis.

[Toanuce KnueHTa / ymoaTHOMOYEHHOTO JIHIIA [()5(0)

I[aTa 3aIl0JIHEHUS AHKETHI
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AHKkeTa

Ui onpenenenus: MasecturponHoro npoduis KimenTa — ¢pusnueckoro iauua, sBIsSOUIEToCs
KBaJIM(ULIMPOBAHHBIM HHBECTOPOM

O ITepBoHauyajsbHOe 0(hopMIIeHHE O BHeceHue u3MeHeHU

Oamums, Mms, OtaectBo (npu
HAJTHYUH)

Y nocroBepsArOmni JOKYMEHT:

O Iacnopt PO 0 Mnoe HaumeHnoBanue
Cepus Homep
Jarta Bb1auN / /

HanMmeHoBaHne opraHa, BBIJABIIETO
JIOKYMEHT:

Tun nxsecropa ] kBaaudpuuupoBaHHbIi HHBECTOP
NoNe Bompoc OtBet
1 Vkaxure IUTIAHUPYEMBII CPOK 0 1-3 rona
py p o3 -—5ner
HMHBECTUPOBAHHMS
O Oosee 5 ner
2 Kakyto goxomHocts Bbl oxwumaere ot | bazoBas Bamota pUHAHCOBBIX HHCTPYMEHTOB: PyOiib
orreparuii C ¢mHaHcoBEIME | O 10 16%
WHCTPYMEHTaAMH o no 20%
o go 30%

bazoBas Bantota puHaHcOBBIX HHCTpYMEeHTORB: Jloymap CIIHA
o o 7,5%
om0 12%
om0 19%

basoBas BaroTa (PMHAHCOBBIX MHCTPYMEHTOB: EBpo

Hnsecmuyuonnviii cogemnux He npogepsiem 00CHOo8epHOCHb NPedocmasieHnol ungopmayuu. Knuenm
CAMOCMOSIMENbHO Hecem OMBemCmEeHHOCHb 3a 00CMOBEPHOCL maKol un@opmayuu. Kiuenm mecem pucku
npeoocmasienss He0OCmosepHol  ungopmayuu 011 onpeoenenus ez2o Hueecmuyuonnozo npoguis,
saxmouarowuecs 8 mom, ymo Kiuenmy mooicem 6vimo npuceoer nexoppexkmuwiil Mneecmuyuoruslil npoghuis u
HUneecmuyuonuviti cosemuux, npu GopmuposaHuyu UHEECTHUYUOHHOU DEeKOMEHOAyUl, MOJICEn HAX0OUMbCs 6
HegepHOM noHuManuu omuowenuss Kiuenma x pucky u oocudanuti Knuenwma omHOcCumenbHo 00XOOHOCHU

PEKOMEHOYEeMbIX UHBECTUYULL.

Toonucwisas nacmoswyio Ankemy, si nHOOMEEPAHCOQIo, YMoO NPOUHDOPMUPOSAH O PUCKAX NPEOOCMABIeHUS]
HedoCcmosepHoll uHpopmayuu 0Jis onpedeieHus Mnsecmuyuonno2o npo@uis.

[Toamucek KnueHTa / yrmoaTHOMOYEHHOTO JIAIIA [)4(0)

Jara 3anonHeHnss AHKETBI
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AHKeTa
st onpenenenus Mueectumonuoro npoduis Knuenra — opuandeckoro iuna,
SIBJIIIOLIEr0Csl KBAIM(ULIMPOBAHHBIM HHBECTOPOM

[1 MepBonauannuoe opopmienne | [1 Buecenne usmenennii

TTomHoe HaMeHOBaHHE
FOPUUYECKOTO JIUIA

Kpatkoe HaMEHOBaHUE
FOPUIUIECKOTO JIHTIA

OrPH HiEnnnEE N

Tun unBectopa [] kBanuduuupoBaHHbIi HHBECTOP
NoNe Bompoc Otser
1 VKakuTe TLIaHUPYEMBbIit cpox | 0 1-3 roma
py P o3-5uner
WHBECTUPOBAHUS
o Oonee 5 ner
2 Kakyro noxomgnocts Bbl oxumaere ot | ba3zoBas BamoTa (pMHAHCOBBIX HHCTPYMEHTOB: PyOib
oTreparuif c ¢mHaHcoBEIME | O 10 16%
WHCTPYMEHTaMHU o no 20%
o o 30%
bazoBas BanroTa ¢puHaHCOBBIX MHCTpYMeHTOB: Jomiap CLIA
o no 7,5%
o go 12%
o no 19%

basoBast BaroTa ()MHAHCOBBIX MHCTPYMEHTOB: EBpo

Hnsecmuyuonnvlii  cogemnux He nposepsem O00CMOSEPHOCHb npedocmagiennol  ungopmayuu. Kiuenm
CaMocmoamenbHo Hecem OMBEMCMEeHHOCMb 34  00CHO8epHOCMb  maKol  ungopmayuu. Knuenm necem pucku
npedocmasnenus HedocmosepHol uHpopmayuu 015 onpedenenus e2o Uneecmuyuonno2o npo@uais, 3axmouaouuecs 6 mom,
umo Knuenmy modcem Ovims npuceoen nexoppexmuwiili Mneecmuyuonnviii npoguas u Hneecmuyuonubslii COBemHuK, npu
PopmMuposanuy UHEECMUYUOHHOU PEKOMEHOAYUY, MOHCEM HAXOOUMbCA 68 HeBEPHOM NOHUMAaHuu omuowenus Knuenma x
PUCKy u odcudanuti Knuenma omuocumenbHo 00X0OHOCHU PEKOMEHOYEeMbIX UHBECIUYUIL.

Toonucvieas nacmoswyio Ankemy, s NOOMEEPHCOArd, HMO RPOUHDOPMUPOBAH O PUCKAX RPeOOCMABNeHUs
HedocmogepHol uHgopmayuu 0t onpedenenus Mnsecmuyuornnoeo npoguis.

[Tonnucek KnueHTa / ylmoJTHOMOYEHHOTO JIAIIA (5[0

I[aTa 3aIl0JIHCHUS AHKETHI

Crpannna 24 u3 28
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CITPABKA Ob HHBECTUIIMUOHHOM ITPOPUJIE KIIMEHTA

HNuBecTHMOHHBINA PO UIID
/ons gpusuueckozo auya/

L] SAsasercs KBaJII/I(l)HIII/IPOBaHHLIM HHBECTOPOM

Damums, MUmst, OTaecTBO (py HAIM4UK)

Y mocToBepsAOMNi JOKYMEHT:

O Iacnopt P®D 0 Mnoe HanmenoBanue
Cepus Homep

Jara Beiaun / /

HaumeHoBaHHe opraHa, BbIJaBIIETO

JTOKYMEHT:

OxkumaeMast JOXOIHOCTh

NHBECTULIMOHHBIA TOPUZOHT

JlomyCTUMBIH pUcK’

1. lHBeCTHIIMOHHBIN COBETHUK HE TapaHTUPYET AOCTIKEHUS onpeeneHHol B lHBecTHIIMOHHOM poduite
KinenTa moxomHOCTH, Ha KOTOPYIO paccUUThIBaeT KIMEHT OT orepanuii ¢ eHHBIMHA OyMaraMu, CIIEIOK C
HUMU ¥ (WIK) 3aKTI0YCHUS JOTOBOPOB, SIBJISIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH.

2. Ommcanne Jlomycrtumoro pucka (st KimneHToB, He SBISIOIMUXCS KBaTU(UITMPOBAHHBIMI HHBECTOPAMH):
JlomyCTUMBIN pUCK paccuMTaH VIHBECTHUITMOHHBIM COBETHMKOM HAa OCHOBE MpEAoCTaBlieHHBIX Kimentom
CBeZIcHUI B AHKeTe Ui onpesielieHus ero HBeCTHIIMOHHOTO IPOGWIIs, U 03HAYAaeT YPOBEHHh BO3MOXKHBIX
yObITKOB KilMeHTa, CBSI3aHHBIX C COBEPIICHUEM CJIEJIOK C IICHHBIMU OyMaramMu W (MJIM) 3aKJIHOUECHUEM
JIOTOBOPOB,  SIBJISIFOIIUXCS TPOW3BOJHBIMHA  (PMHAHCOBBIMA HWHCTPYMEHTAMH. YKa3aHHas BelIHYHHA
JomyctuMoro pucka He SBJSETCS rapaHThedl HBECTHIIMOHHOTO COBETHHMKA, YTO pEaJbHBIC IMOTEpU
KimenTa nipu coBepieHnn cIeioK ¢ EHHBIMU OyMaramu ¥ (WJTH) 3aKITIOYSHHH IOTOBOPOB, SBIISFOIIUXCS
MTPOM3BOAHBIMU (PUHAHCOBHIMU HHCTPYMEHTAMH, HE MPEBBICAT YKa3aHHOTO 3HAYCHUSI.

3. Hacrosmmii MuaBectuimonHsii npodwinbs KineHTa cocTaBlieH B IENAX O0OECIeYeHHs COOTBETCTBHSA
MIPEAOCTaBISIEMbIX MHBECTHUITMOHHBIM COBETHUKOM WHIWBUIYATbHBIX MHBECTHUIIMOHHBIX PEKOMEHIAIIAN
OMBITY, 3HAHUSM, LIETSIM U UMYILIECTBEHHOMY MonoxeHuto Knuenra. KiiMeHT caMOCTOSITEIbHO HECET PUCK
MOCJICACTBUNA  TIPEJOCTABJICHUS  HEIOCTOBEPHOM WM  HEMOJHOH MH(OpPMALMH, 3alpOlICHHON
MHBECTHUIIMOHHBIM COBETHHKOM TIPH COCTABIICHUN €r0 VIHBECTUITMOHHOTO PO,

4. Kmment cBoeBpeMeHHO HWHGOpMHUpYeT VHBECTHUIIMOHHOTO COBETHHKAa 00 W3MEHEHWH CBEIACHUM,
coJiepKaIuxcs B AHKETe /IS onpeieieHus ero IHBeCTUITMOHHOTO MPO(HIIs, TyTEM He3aMeITUTEIILHOTO
MpeAO0CTaBIECHUs HOBBIX cBefeHuH o Kinenre.

5. Tlpenocranenne KineHTOM 0 ceOe HOBBIX/OMOJIHUTEIBHBIX CBEICHHUH SBJISICTCS OCHOBAaHUEM IS
nepecMoTpa ero MIHBeCTUIIMOHHOTO MTPOQHIISL.

6. KiieHT coriamiaercs ¢ mpejioxKeHHbIM IHBECTHUIIMOHHBIM MpoduIeM B IPUHUMAET yciioBus JJoropopa
00 OKa3aHWU YCIYT MHBECTUIIMOHHOTO KOHCYJIHTUPOBAHUS IyTEM MPOCTABICHUS OTMETKU «COTJIACEH» W
noanucanus Hactosued CrpaBku

WNudopmarus, Ha OCHOBaHMM KOTOpOW omnpenereH Bam MHBeCTHUIIMOHHBIA MPOQUIIL, MPEICTaBICHA B
NPUIIOKEHUH K HACTOALIEH CIpaBKEe B BHJIE KOMUU AHKETHI, SIBIISIIONIENCS HEOTHEMIJIEMON YacThbIO
Hacrosme CrpaBku. KimeHT moaTeep)kaaeT JOCTOBEPHOCTh OTPaKEHHBIX B MIPHIIOKCHUH CBEICHHM.

7 He YKa3bIBaCTCA AJid KJ'II/ICHTOB, SIBIIAOIIUXCA KBaJ’II/I(I)I/IIII/IPOBaHHLIMI/I HWHBECTOPAMHU.
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HBecTUIMOHHEBIN COBETHUK /
Hounucx; [()5(6]

3anmoanserca Kinenrom
C MHBECTUITMOHHBIM MPOGHUIIEM 03HAKOMIICH

[ cornacen
] e COIJIaceH, MPOIIy MepecMOTPETh

JlaTa 3anoiHeHusI: « » 202 r.

HO,Z[HI/ICB Knuenra: /
Hommcr, DOUO
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CITPABKA Ob HHBECTUIIMUOHHOM ITPOPUJIE KIIMEHTA

HNuBecTHMOHHBINA PO UIID
/0ns wpuduueckozo auya/

L] SAsasercs KBaJII/I(l)HIII/IPOBaHHLIM HHBECTOPOM

[TonHOEG HaMMEHOBaHWE IOPHUIUIECKOTO
JIMIAa
Kpatkoe HammeHOBaHHUE IOPUIUIECKOTO
JIMIa

OrPH HiEn N nEE .

OsxkumaeMast JOXOIHOCTh

W HBECTULIMOHHBIN TOPU3OHT
8

HomycTumelil puck

1. lHBeCTHIIMOHHBIN COBETHUK HE TapaHTHPYET AOCTIKEHUS onpeeneHHol B lHBecTHIIMOHHOM poduite
KnuenTa moxomHoCTH, Ha KOTOPYIO paccUUThIBaeT KIMEHT OT orepanuii ¢ eHHBIMHA OyMaraMu, CIIEIOK C
HUMU ¥ (WIH) 3aKITI0YESHUS JOTOBOPOB, SIBIIIOIINXCS TPOU3BOAHBIME (DHHAHCOBHIMU HHCTPYMEHTAMH.

2. Ommcanne Jlomyctumoro pucka (st KimneHToB, He SBISIOMMIXCS KBaTU(UITMPOBAHHBIMI HHBECTOPAMH):
JlomycTUMBIN pUCK paccuuTaH VIHBECTHUIITMOHHBIM COBETHHKOM Ha OCHOBE IMpeAocTaBleHHBIX Kimentom
CBeZIcHUI B AHKeTe I onpesielieHus ero MHBeCTHIIMOHHOTO IPOGMIIS, U 03HAYAET YPOBEHDh BO3MOXKHBIX
yObITKOB KilMeHTa, CBSI3aHHBIX C COBEPIICHHUEM CJHIEJIOK C IICHHBIMU OyMaramMu W (MJIM) 3aKJIIOUECHHUEM
JIOTOBOPOB,  SIBJISIFOIIUXCS TPOW3BOJHBIMHA  (PMHAHCOBBIMA HWHCTPYMEHTAaMH. YKa3aHHas BeIHYHHA
JomycTuMoro pucka He SBJSETCS rapaHThel VHBECTHIIMOHHOTO COBETHHMKA, YTO pEaJbHBIC IMOTEpU
KimenTa nipu coBepieHun cIeioK ¢ EHHBIMU OyMaramu ¥ (WJTH) 3aKITIOYSHHUH JIOTOBOPOB, SBIISFOIIUXCS
MTPOM3BOAHBIMU (PMHAHCOBHIMU HHCTPYMEHTAMH, HE MPEBBICAT YKa3aHHOTO 3HAYCHUSI.

3. Hacrosmmii MuaBectuimonHsnii npodminbs KineHTa cocTaBlieH B IENAX 0OECIeYeHHs COOTBETCTBHSA
MIPEAOCTaBIIEMbIX MHBECTHUITMOHHBIM COBETHUKOM WHIWBUIYATbHBIX WHBECTHUIIMOHHBIX PEKOMEHIAIINN
OIBITY, 3HAHUSIM, LIETISIM U UMYILIECTBEHHOMY MonoxeHuto Knuenra. KiiMeHT caMOCTOSITEIbHO HECET PUCK
MOCJICACTBUNA  TIPEJOCTABJICHUS  HEIOCTOBEPHOM WM  HEMOJHOH MH(OpPMALMH, 3alpOLICHHON
MHBECTUIIMOHHBIM COBETHUKOM IPH COCTABJICHUH ero THBECTHIIMOHHOTO TIPOQUIIS.

4. Kmuent cBoeBpeMeHHO WHGOpMUpYyeT VHBECTHUIIMOHHOTO COBETHHWKAa OO0 W3MEHEHHH CBEICHUH,
CoJIepIKaIIUXCsl B AHKETE JIJIs onpeecHus ero MIHBeCTUIIMOHHOTO MPOduIs, IyTeM He3aMeIIUTeIbHOTO
MpeI0CTaBIICHNS] HOBBIX cBeieHuM 0 Kinenre.

5. Tlpenocrasnenne KimeHTOM O ceO¢ HOBBIX/IOMOIHHUTEIbHBIX CBEICHUMN SIBIIIETCS OCHOBAHHUEM IS
nepecMoTpa ero MIHBeCTUIIMOHHOTO MTPOQMIISL.

6. KimreHT coriamiaercs ¢ mpeijioxKeHHbIM IHBECTHITMOHHBIM MpoduieM B IPUHUMAET yciioBus JJoropopa
00 OKa3aHWU YCIYT MHBECTUIIMOHHOTO KOHCYJHTHUPOBAHHS ITyTEM MPOCTABICHUS OTMETKH «COTJIACEH» U
noanucanus Hactosameh CrpaBku.

WNudopmarus, Ha OCHOBaHMM KOTOpOH ompexnenieH Bam HMuBecTHIHMOHHBINA Npoduib, MpeAcTaBiIcHa B
MPUIIOKEHUH K HACTOALIEH CIpaBKEe B BHJIE KOMUU AHKETHI, SIBIISIIONIENCS HEOTHEMIIEMON YacThbIO
Hacrosmeit CrpaBku. KitmeHT moaTeepkaaeT JOCTOBEPHOCTh OTPAKEHHBIX B MIPHIIOKEHUH CBEICHIIM.

8 He YKa3bIBaCTCA AJid KJ'II/ICHTOB, SIBIIAOIIUXCA KBaJ’II/I(I)I/IIII/IPOBaHHLIMI/I HWHBCCTOPAMHU.
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Goltsblat Capital

aBeCTUIIMOHHEII COBETHHK /
Hoanncn dUO

3anoansierca Kiuenrom
C NuBecTUIIMOHHBIM NPOQUIeM 03HAKOMIICH

[ cornacen
O e COTJIaceH, MIPOLIY EPECMOTPETh

JlaTa 3anoiHeHusI: « » 202 r.

HO,Z[HI/ICB Knuenra: /
Honrmcr, dUO
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