[oxopHocTb akuuoHepHoii cTpateruu Nonbubnat Kanutan B gonnapax CLUA

C Hauyana 2026 2025 2024 2023 2022 2021 2020
13.43% 16.70% 22.45% 23.12% -10.55% 18.15%  19.74%

PocT $1m BnoXeHHOro B akLMoHepHyto ctapTtermto GC ¢
01/01/2020r0

2,600,000 - 160%
2,500,000 - 150%
2,400,000 140%
2,300,000 130%
2,200,000 120%
2,100,000 110%
2,000,000 100%
1,900,000 90%
1,800,000 80%
1,700,000 70%
1,600,000 60%
1,500,000 50%
1,400,000 40%
1,300,000 30%
1,200,000 20%
1,100,000 10%
1,000,000 0%
900,000 -10%
800,000 -20%
700,000 - -30%
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[oxoaHocTb o6nuraunoHHom ctpaterum Nonbu6nar Kanutan B ponnapax

C Hauyana 2026 2025 2024 2023 2022 2021 2020

2.84% 8.50% 8.94% 12.23% -10.63% 5.29%  6.00%
PocT $1m BNOXeHHOro B 061MraLmnoHHyto ctpatermio GC ¢
01/01/2020
1,400,000 - 40%
1,300,000 - 30%
1,200,000 - 20%
1,100,000 - 10%
1,000,000 - 0%
900,000 - -10%
800,000 - -20%
700,000 - -30%
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Ba)kHoe pacKpbiTue MHGopMaLuu o pesynbraTax

HacToawmn Mmatepman npegoctaBnaeTca UCKIIUMTENbHO B MIHPOPMALIMOHHbBIX LENAX U He
ABNAeTCA MHBECTULMOHHOW pekoMeHgaumein, obepTon v NpurnalleHMeM K nokynke nméo
npopaxe Kaknx-nmbo LeHHbIX ByMar nnm MHBECTULMOHHBIX MPOAYKTOB, a Takoke He ABMAETCA
cornatlueHneM o6 okasaHUKM yCNyr Mo ynpasneHuo akTuBaMmn UM MHBECTULIMOHHOMY
KOHCYNbTUPOBaHUIO.

lMpeacTaBneHHble NOKasaTesin AOXOAHOCTU OTpaXkaloT MCTopuYeckmne pesynbraThbl
WHBECTULIMOHHBIX CTpaTernii, KOTOpPbIMU ynNpaensana, KoTopble KOHCYNbTUPOBana nn
conpoBoxgana Goltsblat Capital u/unm apdumnmpoBaHHbie ¢ HEW CTPYKTYpPbI («KKoMnaHusa»).
Mpolunble pe3ynbtatbl He ABNAOTCA rapaHTuen byayLimx. He cyliecTByeT rapaHTui
OOCTUXKEHUSA 3aABEHHbIX UHBECTULIMOHHBIX LLeNen, NoayyeHmns Npmbbiniv UM oTCyTCTBUA
yObITKOB.

MokasaTenu AoXo4HOCTU MOTYT BK/AKOYaTb pe3dynbTaTbl AUCKPELMOHHbIX CHETOB,
KOHCYNbTaLMOHHbIX MaHAaTOB, MOAENbHbIX MOPTPenem nMbo BHYTPEHHMUX 3TaNOHHbIX
noptdenen n He o6a3aTeNbHO OTPaXKarOT pe3ynbTaTbl KOHKPETHOIO K/IMEHTCKOrO cyeTa.
dakTnyeckme peaynbratbl OTAENbHBIX MHBECTOPOB MOTYT CYLLIECTBEHHO OT/INYaTbCA B
3aBMCMMOCTW OT CPOKOB MHBECTUPOBaHUA, ABUXKEHUA OEHEXKHbIX CPEACTB, MPUMEHMMbIX
KOMWCCUIM 1 pacxo[oB, HAa/IoroBOro peXknmMa, orpaHUYeHnin No MaHAaTy M PbIHOYHbIX YC/TOBUIA.

Ecnu npsamMo He ykazaHo MHOe, Noka3aTtenu AOX04HOCTM NpeacTaB/eHbl A0 BblueTa
yrnpaBrieH4YecKkux n/mnmn performance-KOMMUCCUN, TpaH3aKLMOHHbIX N34EepP>XKeK, PacxXxonoB Ha
dUHaHCHpoBaHMe, KacTogmanbHbIX KOMUCCUM, HATOMOB N MHbIX PACXOA0B, KOTOPbIE B
COBOKYMHOCTU CYLLIECTBEHHO CHMXKaIOT PpakTUUYeCKyr AOX04HOCTb MHBeCTopa. padukn n
NpPMMepPbI PpOCTa YCIOBHbIX MHBECTULMI NPUBEAEHbI UCKTHOUUTENBHO B UTHOCTPATUBHBIX LLEeNAX
M He oTpakatoT BNIMAHNE KOMUCCUI, pacXxo[0B UM U3bATUIN KanuTtana.

[aHHble 0 pe3ynbratax noarotoeneHsl KoMnaHnen Ha OCHOBE BHYTPEHHUX YYETHbIX AaHHbIX U
nHdopMaLmn, KoTopas cUMTaeTca 4OCTOBEPHOM, 04HAKO He NpoXoanna He3aBUCUMYHO
ayauTopckyto npoBepky. OTaenbHble MoKa3aTeny MOryT OCHOBbIBATbCA Ha OLLEHKaX,
AonyLeHmax NMbo peKoHCTPYMPOBAHHbIX laHHbIX, B TOM YMC/e B CBA3M C UBMEHEHNAMMU
KacTtoaMaHoB, MHBECTULIMOHHbIX MaHAAaTOB, MHCTPYMEHTOB U/IN CTaHA4apTOB OTHYETHOCTU.
dakTnyeckme peanmsoBaHHble pe3ynbTaTbl MOMYT CYLLLIECTBEHHO OT/IMYaThCA.

MNHBecTnumMm cBa3aHbl C cywecTtBeHHbIMN puCcKaMu, BK/ro4aAa, HO He orpaHN4YnBancCh,
PbIHOYHbBIM PNCKOM, PUCKOM NNKBNAOAHOCTUN, KpeAUTHbIM PNCKOM, PUCKOM UCMO/Tb30BaHUA
3aeMHbIX cpencTe, PUCKOM KOHTPareHToB, NPOLEHTHbIM 1 Ba/TKOTHbLIM PUCKOM, a Tak>Xxe
reonoMTM4eCcKMMm puuckaMm. MHBeCTOp MOXXET NOTEPATb YaCTb N1 BECb B/IOXKEHHbIW KanuTarn.

HacTtoswmm matepman He y4nTbIBAET MHBECTULIMOHHbBIE LeNn, pUHAaHCOBOE NOMOXKEHWE UK
MHAONBUAYaNbHble NOTPEOHOCTN KOHKPETHOTO MHBecTopa. MNMoTeHUManbHbIM MHBECTOPAM
peKoMeHAyeTCA NPOBOANTb COBCTBEHHbIN HE3aBUCUMbIM aHaIN3 U KOHCYNbLTUPOBAaTbCA CO
CBOUMW OPUANYECKNMU, HANOTOBLIMU U GUHAHCOBLIMY COBETHUKAMMW [0 NPUHATUA KaKUX-
NnM60 MHBECTULMOHHbIX PpEeLUEeHUN.

KoMnaHua He paet Kaknux-nmbo 3aBepeHuii Ny rapaHTui, ABHbIX UM Nogpa3yMeBaeMbIX, B
OTHOLLEHMM TOYHOCTU MU NMOMHOTbI Coaep>KaLLencsa B HacToALLEeM MaTepuasne nHdopmMaummn
He NpuHMUMaeT Ha cebs 06a3aTenbCTB NO ee 06HOB/IEHUIO.





